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CITY OF

MENLO PARK

City Manager's Office

December 4, 2020

Honorable Mayor
Members of the City Council
And Residents of Menlo Park

We are pleased to submit the comprehensive annual financial report for the City of
Menlo Park, California, for the fiscal year ended June 30, 2020. Responsibility for the
accuracy of the data and the completeness and fairness of the presentation, including
all disclosures, rests with the City. To the best of our knowledge and belief, the data is
accurate in all material respects and is reported fairly and honestly. All disclosures
necessary to enable the reader to gain an understanding of the City's financial activities
are included.

The comprehensive annual financial report (CAFR) is presented in three major sections
that provide introductory, financial, and statistical information about the City. The
introductory section includes this transmittal letter, the City's organizational chart and
a list of the City’s principal officials. The financial section includes the independent
auditor’s report, basic financial statements, and notes to basic financial statements,
required supplementary information and supplementary information on non-major
funds. The statistical section, which is unaudited, includes selected financial and
demographic information in the format of charts and graphs.

The notes to the financial statements are provided in the financial section and are
considered essential to fair presentation and adequate disclosure. The notes include
the summary of significant accounting policies for the City and other necessary
disclosures of important matters relating to the financial position of the City. The notes
are treated as an integral part of the financial statements and should be read in
conjunction with them.

Generally accepted accounting principles (GAAP) require that management provide a
narrative of introduction, overview and analysis to accompany the basic financial
statements in the form of Management’s Discussion and Analysis (MD&A). This letter
complements the MD&A and should be read in conjunction with it. The City of Menlo
Park’s MD&A can be found in the financial section of this document, immediately
following the report of the independent auditors.

City of Menlo Park 701 Laurel St., Menlo Park, CA 94025 tel 650-330-6600 www.menlopark.org



Background

The City of Menlo Park is located in San Mateo County, midway between the cities of
San Francisco and San Jose. It is an area of comparatively high property values and
is a vital part of the region commonly referred to as the Silicon Valley. One of its
noteworthy neighbors is Stanford University. Many venture capital firms are located in
Menlo Park.

The City maintains a healthy balance of residential, commercial and industrial uses.
Residential home prices are still among the highest in the area, reflecting the
desirability of living in the community. Home to the headquarters of social networking
giant Facebook, other major companies that have facilities in Menlo Park include the
Rosewood Hotel, Pacific Biosciences, and SRI International. Menlo Park is also home
a major Veterans Affairs medical facility, and the U.S. Department of Energy-funded
SLAC National Accelerator Laboratory.

Reporting Entity

The legal entity of the City of Menlo Park is the reporting entity for these financial
statements. This includes all activities under the City such as departments and
functions conducted by the City. The City uses fund accounting to ensure that restricted
sources of funds are properly used and these financial statements contain the activities
and positions both separately and combined. The dissolution of the Community
Development Agency on January 31, 2012 resulted in the transfer of its financial
activities to a successor agency, whose financial statements are also included in this
document and reported as a Private-Purpose Trust Fund.

The City of Menlo Park provides a varied range of services, including police protection,
public works (engineering, streets, parks, building and vehicle maintenance, water
distribution and maintenance and transportation services), library and community
services (recreation, child care, senior services, and library services), community
development (planning, zoning, housing and economic development and building
inspection), code and parking enforcement, and general administration (finance,
human resources, information technology, public engagement, environmental
sustainability, legal and city clerk services). Fire protection services are provided by the
Menlo Park Fire Protection District, an entity separate and distinct from the City.
Sanitary sewer services are also provided by a special district, the West Bay Sanitary
Sewer District. The City supplies water to approximately 16,000 City residents, while
three separate suppliers provide water to the remainder of the City.

City of Menlo Park 701 Laurel St., Menlo Park, CA 94025 tel 650-330-6600 www.menlopark.org



Economic Condition and Outlook

The information presented in the financial statements is perhaps best understood when
it is considered from the broader perspective of the specific environment in which the
City operates.

Local economy

Through February 2020, the City’s economy was very strong, but as with the rest of the
country and much of the rest of the world, the public health emergency brought on by
the novel coronavirus and the COVID-19 pandemic had a direct result on the economic
conditions of the area. The City issued a proclamation of local emergency on March 11,
2020 and was followed by an area-wide stay-at-home order on March 16, 2020. This
stay-at-home order drastically affected a variety of activities including dining
establishments, hotel operations, and retail shopping. While a substantial portion of the
economic activity within the City was able to continue under remote working conditions,
the four-month period from March to June, 2020, materially affected the trajectory of
the local economy.

The unemployment rate in San Mateo County has risen from 1.9% in 2019 to 10.8% in
2020. The Menlo Park unemployment rate remains lower than that of the County at
6.0%. This compares with an unemployment rate of 14.9% for California and 11.2%
for the nation during the same period. As of June 2020, there were an estimated
441,700 jobs in San Mateo County, a decrease of 5,600 jobs from a year earlier.

The City’s largest revenue source, property tax, continues to exhibit rapid growth, while
other significant tax revenues have declined. Property tax increases remain strong with
the total taxable assessed valuation of real property increasing 10.46% or $1.97 billion
from 2019 to 2020. This increase in assessed valuation resulted in secured property
tax revenues increasing $2.35 million, year-over-year. The City’s second largest single
revenue source, sales tax, experienced some loss year-over-year primarily as a result
of the aforementioned pandemic. For the fiscal year ended June 30, 2020, sales taxes
declined by $0.13 million or 1.79% year-over-year. This decline was lower than
expected due to the impact of the public health crisis but is a noticeable reduction in
available resources. The City’s third largest tax revenue source, hotel occupancy tax,
decreased compared to the prior year, a decline solely attributable to the effect of the
public health crisis around the pandemic and the stay-at-home order which drastically
reduced business and leisure travel. For the fiscal year ended June 30, 2020, hotel
occupancy tax decreased $3,795,185 or 36.86% due to the effects of the pandemic. In
addition, the City Council authorized a waiver to late penalties applied to remittance of
hotel occupancy taxes collected between January 1 and June 30, 2020, if remitted by
October 31, 2020, resulting in some hotel occupancy taxes being unavailable revenue
as of June 30, 2020. While the increase in property tax supported ongoing City
operations, the rapid and unexpected declines in sales and hotel occupancy taxes as
well as the suspension of a number of user fee supported programs forced the City to
reduce service levels across a number of program areas, with the largest affected area



being recreation and library programs which each saw a substantial layoff of temporary
employees as of June 30, 2020.

Outlook

Despite the effect of the public health emergency and the accompanying economic
uncertainty, the City’s financial outlook remains sound. Property values continue their
upward trend, and with a number of large-scale development projects in process, the
outlook for future property tax revenue growth is strong. Being the General Fund’s
largest revenue source, at 43.82 percent of the total excluding transfers, a healthy
property tax base is essential for continued sustainability. In addition, the City Council
took swift action in the face of the economic emergency, reducing services to a level
commensurate with expected structural revenues, both in general taxes and in fee-for-
service categories. While these reductions were painful and the community will receive
fewer services as a result, these actions help to ensure that services continue to be
provided at a sustainable level.

One major reduction in fiscal year 2019-20 was the abrupt and unexpected loss of hotel
occupancy tax. This had been a growing source of revenue prior years as new facilities
began operations and room and occupancy rates steadily increased; however, the
stay-at-home order and public health emergency resulted in temporary closures for a
number of operators and a substantial reduction in business and leisure travel. This
revenue source is not expected to be permanently depressed, but will likely require
outside factors to return, with either the development and widespread deployment of
an effective vaccine for the novel coronavirus or a robust test-and-trace program which
mitigates the future spread of the virus. As such, the return of this revenue source is
uncertain and likely to remain lower than historical levels for at least a full fiscal year.

Another ongoing threat to the property tax base is the uncertainty of what is called
“‘excess ERAF” (educational revenue augmentation fund). San Mateo County is one of
several counties in the State of California where the amount generated from a shift of
local property tax exceeds the amount required to meet funding levels for local schools.
As a consequence, those funds collected in excess of the requirement have
traditionally been redistributed back to the taxing entities. With such a unique
circumstance, this revenue source is under scrutiny at the state level, leaving
applicable local agencies to determine how to handle the uncertainty in their financial
forecasts. To be conservative, the City of Menlo Park’s fiscal year 2020-21 adopted
budget reflects receiving 50 percent of this revenue and the eventual disappearance of
the revenue. This assumption reflects the overall uncertainty of this revenue source,
both in magnitude and a potential change within the foreseeable future. This is a highly
speculative assumption that simply serves to keep the uncertainty of this significant
revenue plainly visible.

On the expenditure side, the City’s largest single category is that of personnel costs,

with direct wages and salaries being a substantial portion of those costs. In its role as
a service organization, the City’s costs are largely proportional to the levels provided.



As mentioned, the City Council took swift action to reduce the number of staff in order
to not exceed the revenue sources available to cover these costs. The majority of these
service level changes will affect fiscal year 2020-21 and later fiscal years, but the
staffing levels of temporary, non-benefited staff were substantially reduced as of June
30, 2020 as well. Additionally, two of the City’s organized labor units negotiated their
contracts with the City to delay an agreed-upon cost of living increase to wages until
revenues returned to historical levels, limiting increases in costs to the City starting in
fiscal year 2020-21.

Beyond the direct costs of staffing, the City is closely monitoring increases in employee
benefit costs. One area of particular note is the City’s cost for pension benefits provided
by the California Public Employees’ Retirement System (CalPERS). In December 2016,
the CalPERS board voted to reduce its assumed rate of return on investment income,
commonly referred to as the “discount rate”, net of expenses, from 7.5 percent to 7.0
percent over three years beginning on July 1, 2018. The reduction in discount rate has
resulted in greater unfunded pension liabilities as of the most recent valuation, in
addition to growing costs to the City in future years. The City has traditionally made
only the required contributions to CalPERS to meet the standard 30-year amortization
schedule of unfunded liabilities and ongoing obligations. After a review of outstanding
liabilities and funding strategies with an independent actuary in November 2018, the
City adopted its own accelerated payment schedule for unfunded liabilities in fiscal year
2019-20. This additional expense is recognized in the City’s financial position as of
June 30, 2020, but has the effect of avoiding interest payments on that same expense
in future years.

Staff will continue to monitor the long-term budget situation, both locally and at the
State and Federal level, to keep the City Council informed of critical economic events
that may impact the sustainability of the City’s spending plan. Further, staff will continue
to be proactive in developing plans to promote economic development in the City,
aggressively pursue grant funding for significant infrastructure improvements, and
continually assess the City’s operations and service delivery models to achieve
efficiencies where possible.

While the City’s financial situation is strong, particularly in a relative sense, the City
must remain vigilant when making spending decisions. The City Council and prior
Councils have positioned the City well, with substantial reserves available, but these
are one-time money rather than structural needs, and the City must continue to make
decisions which align available resources with the services provided to the community.
Major Initiatives

FOR THE YEAR:

The ongoing economic strength has continued to drive interest in development projects



and a robust business atmosphere, leading to a commensurate growth in demand for
City services. As a result of local revenue drivers and the City’s cost recovery policy for
services, the City maintains budgetary resources to provide these increased services,
but maintaining balance between services offered and resources available proves
difficult in light of the substantial uncertainty introduced by the ongoing public health
emergency. Nevertheless, the City continues to judiciously deploy resources available
in order to prioritize service levels according to community values and needs..

In 2019-20, the Community Development Department adopted the 2019 California
Building Standards Code and Local Amendments, including a reach code requiring all
new buildings to be fully electric. The department also successfully launched Accela,
the City's new permit tracking and land data system, to increase functionality and better
manage workflows while providing improved tools and transparency to the public.
Additionally, the department coordinated City Council approval of a loan of $635,502
of Below Market Rate (BMR) housing funds to support the preservation of MidPen’s
Willow Court affordable rental housing with a total of 6 units designated for very low
and low income tenants. Finally, the department modified/repurposed the Tenant
Relocation Assistance Program to the Tenant Assistance Program, making $100,000
available for emergency rental assistance.

In 2019-20 the Library and Community Services Department completed the Park
and Recreation Master Plan, which was adopted by City Council in October, 2019. The
department completed the Nealon Park Nature Play Area, the City’s first all-abilities
inclusive playground and completed Nealon Park Tennis Court repairs and
reconstruction projects. The department also received a higher quality tier rating from
Quality Rating and Improvement System (QRIS) for the Belle Haven Child
Development Center and due to the increased rating the program received an
additional grant in the amount of $22,500 from QRIS. The department launched a high-
guality After School Homework Support Center at Belle Haven Branch Library with the
support of skilled community volunteers and grant funding from the State of California.
Finally, the department launched the Books By Mail and Seeds By Mail beta tests to
provide continuity of service to the Menlo Park community during the Covid-19 stay-at-
home order and temporary library facility closures.

Over the course of 2019-20, the Police Department continued its tradition of
collaboration and worked in partnership with the Office of Traffic Safety to pursue
funding allowing the department to institute several traffic related operations. The
department also administered specialized training for officers staffing the Bayfront
"Beat 4" Community Response Team (CRT). Finally, the department sponsored six
new police officers who graduated from the College of San Mateo and Coyote Valley
Police Academies and filled seven vacant officer positions and three professional staff
positions.

The Public Works Department continued to exemplify the spirit of Menlo Park by
receiving the Tree City USA Growth Award from the Arbor Day Foundation, and



coordinated with sustainability to update the City’s Heritage Tree Ordinance
requirements. In 2019-20, the department also completed several initiatives including:
completing construction of the corporation yard emergency water supply well;
completing construction of the Monte Rosa Drive water main replacement project;
finishing the 2019 street resurfacing program, maintaining the City’'s pavement
condition index of 75 (“good”, as compared to the regional average of 67 “fair’);
finalizing construction of new sidewalks, protected bicycle lanes and green storm water
infrastructure on Chilco Street, including installation of a new traffic signal and
crosswalk enhancements near the Dumbarton railroad tracks; forming three
underground utility districts in downtown, on Alma Street near Burgess Park, and along
Middlefield Road to utilize Rule 20A funds; and securing funds for Haven Avenue
streetscape improvements ($674,000 from C/CAG and Caltrans), Chrysler Avenue
pump station ($5m from Federal Emergency Management Agency), Middle Avenue
bicycle and pedestrian crossing project ($1m from the Stanford Recreation Mitigation
Fund), and repaving Santa Cruz and Middle Avenues ($620,000 from the One Bay
Area grant program)

FOR THE FUTURE:

Financial Planning and Fiscal Policies

Maintaining a sustainable City budget is a top priority for Menlo Park. The City has, for
many years, strived to record and report all expenses in the proper fiscal year, avoid
unintended subsidization of nonessential programs with tax revenues, resist the
creation of future liabilities and identify plans to eliminate long-term liabilities that
currently exist. Such long-term financial planning efforts are essential to the City’s
prudent financial management and are particularly powerful when combined with sound
financial policies.

Rating agencies recognize the City’s financial strength and policies when assigning
excellent ratings to Menlo Park general obligation bond issuances. The City continues
to focus strategically on appropriate funding strategies for not only current operations
and top-ranked priority capital improvement projects, but also to cover long-term
ongoing expenses. To that end, the operating budget includes annual funding for large
infrastructure projects and ongoing retiree medical benefit obligations. In addition, the
fiscal sustainability of all funds is regularly evaluated to avoid any future burden on the
General Fund.

Menlo Park strives to maintain fiscal policies that will provide guidance on preserving
its sound financial standing in the long term. Several years ago, a General Fund
Reserve Policy was finalized, incorporating requirements of Governmental Accounting
Standards Board (GASB Statement No. 54). The policy outlines the City Council’s
formal commitment of amounts of fund balance to be set aside specifically for
emergency contingencies, economic stabilization, and strategic pension contingencies.
The policy also outlines assigned fund balances to ensure subsequent year funding of



capital improvements, encumbrances, and community development services.

In accordance with the policy guidelines discussed above, as of June 30, 2020 the
General Fund held a combined unrestricted fund balance of $41.52 million or 71
percent of the 2020-21 General Fund operating budget. The total goal range for the
City’s unrestricted fund balances is 43 to 55 percent of General Fund expenditures,
though itis important to note that the budgeted expenditures were dramatically reduced
in light of the aforementioned economic crisis and public health emergency while the
fund balance was not proportionally affected despite a decline due to the use of a
portion of the economic stabilization reserve.

Although reserves are available to provide temporary financing for extraordinary events
such as an economic recession or localized disaster, the City must continue to
distinguish between structural operating deficits and deficits resulting from temporary
downturns in the economy or significant capital expenditures. Keeping these
requirements and constraints in mind will remain essential for future budgeting cycles,
and the City Council must remain prudent when balancing baseline services with
current and future structural resources. In addition, infrastructure maintenance,
comprehensive planning activities, technology upgrades, storm water programs, and
standard City service delivery are all part of a comprehensive and sustainable fiscal
plan for the City that must be considered as limited resources are allocated.

The City administration is responsible for establishing and maintaining an internal
control structure designed to ensure that the assets of the City are protected and that
adequate accounting data are compiled to prepare financial statements in conformity
with GAAP. These internal controls include measures implemented during processes
such as setting up new employees and vendors, entering and depositing payroll, paying
vendors, handling cash, processing credit card payments and accessing bank accounts.
In addition, the City maintains budgetary controls to ensure compliance with legal
provisions embodied in the annual budget approved by the City's governing body. The
City also maintains sound financial management through an encumbrance accounting
system demonstrated by the statements and schedules included in the financial section
of this report.

In addition, the City has established certain fiscal policies defining its long-term financial
objectives. For example, the Cost Recovery/Subsidization Policy minimizes the
unintentional subsidization of certain services by the General Fund, allowing general
tax dollars to be available for greater public benefit. The City also maintains an
Investment Policy, reviewed annually, defining (by limiting the types of investments
permitted and providing guidelines for duration and diversification) the level of risk that
is appropriate in the City’s portfolio.

The City will continue to follow established cash management, accounting, budgetary,

and risk management policies and processes essential to the City’s long-term fiscal
health. In addition, the strategic direction provided in the 5-Year Capital Improvement



Plan and the General Plan will be used in the City’s efforts to maintain a sustainable
budget for the future.

Other Information

Purpose and Management Responsibility. The report consists of management’s
representations concerning the finances of the City of Menlo Park. Management
assumes full responsibility for the completeness and reliability of all the information
presented. To provide a reasonable basis for making these representations,
management of the City of Menlo Park has established a comprehensive internal
control framework that is designed to both protect the government’s assets from loss,
theft or misuse and to compile sufficient reliable information for the preparation of the
financial statements in conformity with GAAP. Because the cost of internal controls
should not outweigh their benefits, the City of Menlo Park’s framework of internal
controls has been designed to provide reasonable rather than absolute assurance that
the financial statements will be free from material misstatement.

Statistical Section. Issued in May 2004, the Governmental Accounting Standards Board
(GASB) Statement No. 44, Economic Condition Reporting: the Statistical Section,
significantly changed the content and presentation of information reported in the
statistical section of a comprehensive annual financial report. The new statistical
section structure was developed to assist the reader in understanding financial trends,
assessing the City’s revenue capacity, gauging the affordability of outstanding debt,
and understanding the environment in which the City’s financial activities take place.
Operating information is included to help the reader understand how the data in the
City’s financial report relate to services the City provides. Over time, the intent is to
accumulate meaningful trend information useful in assessing performance.

Independent Audit. State statutes require an annual audit of the City’s financial systems
by independent certified public accountants. The accounting firm of Lance, Soll &
Lunghard, LLP was selected by the City for this purpose. The auditor's report and
unmodified opinion on the general purpose financial statements and combining and
individual fund statements is included in the financial section of this report.

Awards and Acknowledgments. The Government Finance Officers’ Association
(GFOA) of the United States has awarded a Certificate of Achievement for Excellence
in Financial Reporting to the City for its comprehensive annual financial report for the
fiscal year ended June 30, 2019. In order to receive this certificate, a governmental unit
must publish an easily readable and efficiently organized comprehensive annual
financial report, and satisfy both GAAP and applicable legal requirements. The award
is valid for a period of one year. We believe our current report continues to meet the
Certificate of Achievement Program’s requirements.

Preparation of the Comprehensive Annual Financial Statements is not possible without
the hard work of the entire Administrative Services Department. Of particular note, we



would like to recognize Senior Accountant Patricia Barboza, Accountant Ying Chen,
Accountant Ruru Tang, Accounting Assistant Melody Chau, Accounting Assistant
Angela Tran, Management Analyst Kristen Middleton, finance specialist John McGirr,
and independent contractor Leticia DeDios of Maze & Associates for their extraordinary
commitment to completing this document. We would also like to thank the City Council
and the Finance and Audit Committee for their continued focus on fiscal sustainability
which has positioned the City well to weather financial uncertainties.

Respectfully submitted,

DocuSigned by: DocuSigned by:
Starla Jerome—Ksbinson. Do Sacsbrson
6BD907BD261744C... C1C68D7595BB4E9...
Starla Jerome-Robinson Dan Jacobson
City Manager Assistant Administrative Services
Director
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INDEPENDENT AUDITORS’ REPORT

To the Honorable Mayor and Members of the City Council
City of Menlo Park California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of City of Menlo Park,
California, (the City) as of and for the year ended June 30, 2020, and the related notes to the financial
statements, which collectively comprise the City’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’'s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

ZZ PrimeGlobal

Lance, Soll & Lunghard, LLP 2151 River Plaza Dr., Suite 150 | Sacramento,CA95833 | Phone: 916.503.9691
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To the Honorable Mayor and Members of the City Council
City of Menlo Park, California

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the City of Menlo Park, California, as of June 30, 2020,
and the respective changes in financial position and, where applicable, cash flows thereof for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, the budgetary comparison schedules for the general fund, below market rate
housing and transportation impact fees special revenue funds, the schedule of changes in net pension
liability and related ratio, the schedules of plan contributions, the schedule of proportionate share of the
net pension liability, the schedule of changes in net OPEB asset and related ratios, and the schedule of
OPEB contributions be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’'s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements. The introductory section, combining and individual
nonmajor fund financial statements, budgetary schedules and statistical section are presented for
purposes of additional analysis and are not a required part of the basic financial statements.

The combining and individual nonmajor fund financial statements and schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records
used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the combining and individual nonmajor fund financial statements and
schedules are fairly stated, in all material respects in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.
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To the Honorable Mayor and Members of the City Council
City of Menlo Park, California

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 4, 2020 on our consideration of the City’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on
the effectiveness of the City’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
the City’s internal control over financial reporting and compliance.

e, Sl ¥ T, P

Sacramento, California
December 4, 2020
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2020

This section of the City of Menlo Park’s Comprehensive Annual Financial Report
provides a narrative overview of the City’s financial activities for the fiscal year
ended June 30, 2020. We encourage readers to consider the information
presented here in conjunction with the Transmittal Letter and accompanying
Basic Financial statements.

FINANCIAL HIGHLIGHTS

e The City’'s Net Position, an indicator of its overall financial state, increased by $17.69 million to
$500.20 million

e Total revenues increased by $3.81 million to $105.27 million and total expenses increased by
$2.19 million to $87.58 million

e General Fund revenues decreased by $5.16 million to $65.07 million and expenditures increased by
$2.32 million to $59.41 million

e The General Fund unrestricted fund balance decreased by $0.94 million to $41.52 million

Government-Wide Financial Statement Highlights:

Net Position - The assets and deferred outflows of resources of the City exceeded its liabilities and
deferred inflows of resources at fiscal year ending June 30, 2020, by $500.20 million, up 3.5% from prior
year. Of this amount, $37.89 million was reported as “unrestricted net position” and may be used to meet
ongoing obligations.

Changes in Net Position — The City’s total net position increased by $17.69 million in fiscal year
2019-20. Net position of governmental activities increased by $12.09 million, which is due in large part
to an increase in cash and investments and deferred outflow of resources. Net position of the business-
type activities increased by $5.59 million, reflecting the year’s net gain for the Menlo Park Municipal Water
District.

Long-term Debt - The City’s total bonded debt obligations, Note 6, decreased by $0.49 million during
fiscal year 2019-20 due to the scheduled annual payment of principal balances of outstanding debt. The
largest principal payment of $0.40 million was made on the 2012 General Obligation Refunding Bonds,
leaving a remaining balance for this obligation of $6.73 million as of June 30, 2020. The 2009 Series A
and B General Obligation Bonds were refunded in August 2019 and replaced by 2019 General Obligation
Refunding Bonds at a lower total interest cost with an estimated net present value of savings of
$2.55 million.

All long-term debt shown on the Government-wide Financial Statements are general obligations funded

by dedicated property tax revenue for the term of the debt service. In addition to the General obligations,
the City serves as fiduciary for debt issued by the Successor Agency of the Las Pulgas Redevelopment



Project area. As of June 30, 2020, the Successor Agency Trust Fund's outstanding debt was
$44.74 million. The County of San Mateo provides the Successor Agency Trust Fund with sufficient
revenue on an annual basis to meet current year debt service requirements.

Fund Financial Statement Highlights:

Governmental Funds — As of the close of fiscal year 2019-20, the City’s governmental funds reported a
combined ending fund balance of $156.93 million. This is an $11.71 million increase from the prior year,
which is primarily the result of an increase in cash and investments.

The total combined balance for governmental funds as of June 30, 2020, $156.93 million, is classified
into five categories of fund balance (nonspendable, restricted, committed, assigned, and unassigned) to
provide the reader of these financial statements with a better understanding of the City’s available
resources as well as its plans to ensure fiscal stability in the near term. A detailed explanation of these
categories can be found in Note 10 to the financial statements. Of the total, $0.02 million is categorized
as “nonspendable”, $77.03 million is “restricted”, $38.43 million is “committed”, $35.04 million is “assigned”
and the remaining $6.41 million is “unrestricted”.

The City’s largest and most active government fund is the General Fund which decreased in fiscal year
2019-20 by $0.94 million compared to prior year. General Fund revenues, transfers-in, and extraordinary
gains totaled $65.62 million and expenditures/transfers out totaled $66.56 million. This decrease
represents the use of the City’s economic stabilization reserve, authorized by City Council in April in
recognition of the extraordinary pressure put on City finances due to the economic crisis driven by the
COVID-19 public health emergency. General Fund revenues and expenditures for the reporting period
will be discussed in more detail later in the MD&A.

Proprietary Funds — The City maintains proprietary funds, enterprise and internal service funds, to
account for activities that a financed and operated in a manner similar to private business enterprises.

Enterprise Fund — Enterprise funds are established to account for the financing of goods and
services provided to external users. The water distribution operations of the Menlo Park Municipal
Water District are the only enterprise activities of the City. As of the close of fiscal year 2019-20,
the City’'s Water Fund reported an ending net position of $38.48 million. This is a $5.59 million
increase from the prior year and is primarily the result of an increase in capital assets.

Internal Service Funds — These funds are used to account for the financing of goods or services
provided by one department or agency to other departments or agencies of the government and
to other government units, on a cost reimbursement basis. As of the close of fiscal year 2019-20,
the City’s internal service funds reported a combined ending net position of $6.52 million. This is
a $0.41 million increase from the prior year and is primarily the result of an increase in cash and
investments.

City Highlights:

Total governmental fund revenues for 2019-20, as presented on the Statement of Revenues,
Expenditures, and Changes in Fund Balances, were down $11.91 million over fiscal year 2018-19. All



major General Fund revenue categories experienced a year-over-year decrease, with the largest
decrease, $5.16 million year-over-year, experienced in the charges for services category. This category
was heavily affected by the stay-at-home order which suspended a number of recreation and culture
services previously provided. Similarly, General Fund taxes decreased $1.84 million year-over-year,
driven by the reduction in business and leisure travel and its pursuant impact on hotel occupancy taxes,
despite an increase in property tax collections.

Governmental fund expenditures, excluding transfers, increased approximately $7.28 million in fiscal year
2019-20, compared to prior year. The increase was driven in part by higher personnel costs compared
to the prior year due in large part to accelerated payments made toward the City’s pension obligations
and despite a decrease in staffing immediately prior to the fiscal year-end. Non-major governmental funds
expenditures increased $2.86 million driven in part by higher personnel costs.

DISCUSSION OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City’s basic financial
statements, which are comprised of three components: 1) Government-Wide Financial Statements,
2) Fund Financial Statements and 3) Notes to the Financial Statements. This report also contains other
supplementary information in addition to the basic financial statements themselves.

Government-Wide Financial Statements

The Statement of Net Position and the Statement of Activities and Changes in Net Position include
information about the City as a whole and about its activities. These statements include all assets,
deferred outflows of resources (if applicable), liabilities, and deferred inflows of resources (if applicable)
of the City using the accrual basis of accounting, which is similar to the accounting used by most private-
sector companies. All of the current year’s revenues and expenses are taken into account regardless of
when cash is received or paid.

These two statements report the City’s overall net position and changes in that net position year-over-
year. Net position is defined as the difference between assets plus deferred outflows of resources and
liabilities plus deferred inflows of resources, and this is one way to measure the City’s financial health, or
financial position. Over time, increases or decreases in the City’s net position are an indicator of whether
its financial health is improving or deteriorating. Other factors to consider are changes in the City's
property tax base, the condition of the City’s roads and municipal buildings, and service offerings.

In the Statement of Net Position and the Statement of Activities and Changes in Net Position, City
activities are separated as follows:

Governmental activities—Most of the City’s basic services are reported in this category, including the
General Government, Public Safety, Public Works, Culture and Recreation (including library services)
and Community Development. Property and sales taxes, user fees, interest income, franchise fees, and
state and federal grants finance these activities.



Proprietary or Business-type activities—The City charges a fee to customers to cover the cost of water
distribution services, including a surcharge for future capital improvements as necessary. The City’s
water system activities are the only activities reported in this category.

Fund Financial Statements

The fund financial statements provide detailed information about the most significant funds. Some funds
are required to be established by State law and by bond covenants. However, management establishes
many other funds to help it control and manage money for particular purposes or to show that it is meeting
legal responsibilities for using certain taxes, grants, and other money.

Governmental funds—Most of the City’s basic services are reported in governmental funds, which focus
on how money flows into and out of those funds and the balances left at year-end that are available for
spending. These funds are reported using an accounting method called modified accrual accounting,
which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the City’s general government
operations and the basic services it provides. Governmental fund information helps determine whether
there are more or fewer financial resources that can be spent in the near future to finance the City’s
programs. The differences of results in the governmental fund financial statements to those in the
government-wide financial statements are explained in a reconciliation schedule following each
governmental fund financial statement.

Proprietary funds—When the City charges customers for the services it provides—whether to outside
customers (enterprise funds) or to other units of the City (internal service funds)—these services are
generally reported in proprietary funds. The City’s Water Fund is the single enterprise fund that accounts
for the business-type activities reported in the government-wide statements. Five internal service funds
account for administrative activities that are provided to other funds and departments on a
cost-reimbursement basis. These are included as governmental activities in the government-wide
statements. Together, these proprietary funds are reported in the same way that all activities are reported
in the Statement of Net Position and the Statement of Revenues, Expenses and Changes in Fund Net
Position. In addition, a statement of cash flows is provided.

Fiduciary funds—The City is the trustee, or fiduciary, for certain funds held in a trustee or agency on
behalf of individuals, private organizations, other governments, and/or other funds. The City’s fiduciary
activities are reported in separate Statements of Fiduciary Net Position. These activities are excluded
from the City’s other financial statements because the City cannot use these funds’ assets to finance its
operations. The City is responsible for ensuring that the assets reported in these funds are used for their
intended purposes.

Notes to the Financial Statements

The notes provide additional information essential to a full understanding of the data in the government-
wide and fund financial statements.



Required Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents required
supplementary information providing a budgetary comparison statement for the General Fund and all
major funds. It also includes a schedule of funding for the employee pension plan.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The Statement of Net Position combines and consolidates government funds’ current financial resources
(short-term spendable resources) with capital assets and long-term obligations. Program expenses by
function, general revenues by major source, excess and/or deficiency of revenues over expenses before
contributions to fund principal, special and extraordinary items, and total assets are presented in the
Statement of Activities and Changes in Net Position. Both statements are condensed below for purposes
of this analysis.

City of Menlo Park's Net Position
Governmental Activities Business-Type Activities Total
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19

Current Assets $ 164,099,184 $ 150703296 $ 20,201,226 $ 17418448  $184300410 $ 168,121,744
Noncurrent Assets 18,575,823 17,277,817 - - 18,575,823 17,277,817
Capital Assets 366,053,740 365,443,917 21,497,250 18,392,507 387,550,990 383,836,424
Total Assets 548,728,747 533,425,030 41,698,476 35,810,955 590,427,223 569,235,985
Deferred Outflows of Resources 15,195,763 13,415,862 384,726 343,510 15,580,489 13,759,372
Current Liabilities 15,731,064 15,348,969 1,773,459 1,586,057 17,504,523 16,935,026
Noncurrent Liabilities 82,329,908 77,862,862 1,770,064 1,609,809 84,099,972 79,472,671
Total Liabilities 98,060,972 93,211,831 3,543,523 3,195,866 101,604,495 96,407,697
Deferred Inflows of Resources 4,142,107 3,429,198 62,695 75,222 4,204,802 3,504,420
Net Investments in Capital Assets 349,179,690 348,415,016 21,497,250 18,392,507 370,676,940 366,807,523
Restricted 77,029,948 69,167,245 14,597,745 14,500,909 91,627,693 83,668,154
Unrestricted 35,511,793 32,617,602 2,381,989 (10,039) 37,893,782 32,607,563
Total Net Position $ 461,721,431 $ 450,199,863 $ 38,476,984 $ 32,883,377 $500,198,415 $ 483,083,240

Source: Audited Fin. St. pg - 25
The City’s programs for governmental activities include General Government, Public Safety, Public
Works, Culture and Recreation, and Community Development. The programs for the business-type
activities consist of water services provided by the Menlo Park Municipal Water District.

As noted earlier, the City as a whole has net position of $500.20 million. The largest portion of the City’s
net position ($370.68 million, approximately 74 percent) reflects its investment in capital assets



(e.g., land, buildings, equipment, improvements, construction in progress, and infrastructure); less any
related debt used to acquire those assets that are still outstanding. The City uses these capital assets to
provide services to citizens; consequently, these assets are not available for future spending. Although
the City's investment in its capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets
themselves cannot be used to liquidate these liabilities. An additional portion of the City’s net position
($91.64 million, 18 percent) represents resources that are subject to external restrictions on how they
may be utilized. The remaining balance of unrestricted net assets ($37.89 million, 8 percent) may be
used to meet the government’s ongoing obligation to citizens and creditors, an increase of $5.29 million
compared to prior year due primarily to an increase in cash and investments.

Total net position of the City increased $17.12 million in the fiscal year ended June 30, 2020. This was
primarily related to an increase in in the City’'s cash position, particularly as aforementioned in the
governmental activities.

City of Menlo Park's Changes in Net Position
Governmental Activities Business-Type Activities Total
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19

Revenues:
Program Revenues:

Charges for Services $ 26,792,717 $ 28,150,123 $ 14,870,751 $ 12,850,561 $ 41,663,468 $ 41,000,684

Operating Grants and Contributions 3,695,265 1,994,449 - - 3,695,265 1,994,449
General Revenue:

Property Taxes 28,478,935 26,066,433 - - 28,478,935 26,066,433

Sales Taxes 6,922,306 7,156,070 - - 6,922,306 7,156,070

Transient Occupancy Taxes 7,283,528 10,296,163 - - 7,283,528 10,296,163

Other Taxes 9,168,081 9,124,553 - - 9,168,081 9,124,553

Investment Earnings 6,364,737 4,944,823 698,787 514,878 7,063,524 5,459,701

Miscellaneous 995,603 367,025 - - 995,603 367,025

Total Revenues 89,701,172 88,099,639 15,569,538 13,365,439 105,270,710 101,465,078
Expenses:

General Government 11,877,351 8,208,369 - - 11,877,351 8,208,369

Public Safety 21,487,258 19,688,473 - - 21,487,258 19,688,473

Public Works 21,656,255 24,979,226 - - 21,656,255 24,979,226

Culture and Recreation 15,184,705 14,532,416 - - 15,184,705 14,532,416

Community Development 7,096,824 7,171,610 - - 7,096,824 7,171,610

Interest on Long-term Debt 527,161 730,531 - - 527,161 730,531

Water Operations - - 9,752,931 10,080,419 9,752,931 10,080,419

Total Expenses 77,829,554 75,310,625 9,752,931 10,080,419 87,582,485 85,391,044
In¢/Dec in Net Position before Transfers 11,871,618 12,789,014 5,816,607 3,285,020 17,688,225 16,074,034
Transfers 223,000 193,175 (223,000) (193,175) - -
Changes in Net Position 12,094,618 12,982,189 5,593,607 3,091,845 17,688,225 16,074,034
Net Position - Beginning of the Year, as restated 449,626,813 437,217,674 32,883,377 29,791,532 482,510,190 467,009,206
Net Position - End of the Year $ 461,721,431 $ 450,199,863 $ 38,476,984 $ 32,883,377 $500,198,415 $ 483,083,240

Source: Audited Fin. St. pg — 26 & 27
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Governmental Activities

Total governmental activities increased the City of Menlo Park’s net position by $12.09 million, as overall
revenues closed the year well above expenses which is similar to the prior three fiscal years.
Governmental Activities revenues and expenses were up in fiscal year 2019-20 over fiscal year
2018-19, with revenues increasing by $1.60 million and expenses increasing by $2.52 million.

Revenues increased in fiscal year 2019-20 by $1.60 million largely due to substantial development
impact fee collections and an increase in property tax, offset by decreases in charges for services and
transient occupancy taxes. Property taxes continued to experience a positive year with significant growth
in assessed valuations and continuation of the excess ERAF revenue as discussed below under fiscal
outlook. Transient occupancy taxes decreased as a result of the stay-at-home order and the global health
emergency resulting from the novel coronavirus. Charges for services were similarly impacted by the
stay-at-home order, reducing recreation and culture services and temporarily halting development
revenues such as plan check fees.

Expenses increased in fiscal year 2019—-20 by $2.52 million in large part due to additional discretionary
payments made to the California Public Employee Retirement System (CalPERS) in order to reduce the
unfunded actuarially accrued liability for both the miscellaneous and safety pension plans. This
prepayment resulted in additional expense in fiscal year 2019-20 but would have been incurred, with
additional interest, in future periods if not otherwise prepaid.

The following charts of expenses and sources of funding for the City’s various governmental activities
have been derived from the Statement of Activities and Changes in Net Position. The first pie chart
reflects expenses incurred in each area as a percentage of the total expense of governmental activities
($77.83 million in fiscal year 2019-20). The second pie chart reflects the sources of funding available to
cover the expenses of the governmental activities ($89.70 million in fiscal year 2019-20). After applying
program revenues (charges for services, grants, and contributions) to the cost of governmental activity
programs, remaining expenses must be funded out of the City’s general revenues — primarily taxes and
investment earnings. Areas with the highest program revenues (i.e., Public Works, Culture and
Recreation, and Community Development) are able to offset relatively more costs than activities that
have fewer opportunities to derive program revenues (such as Public Safety). In total, program revenues
covered 39 percent of governmental activity expenses in fiscal year 2019-20, which is down when
compared to fiscal year 2018-19 primarily as a result of the reduction in charges for services due to the
stay-at-home order beginning in March, 2020.
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The final net position for business-type activities in fiscal year 2019—20 was $38.48 million. Total program
revenues for business-type activities (operation of the Menlo Park Municipal Water District) were
$15.57 million, which consisted solely of charges for services related to water usage and capital
surcharge fees. Total expenses for the business-type activities were $9.75 million during fiscal year
2019-20, nearly all of which were related to water operations. Overall net position increased by
$5.59 million in 2019-20.



FINANCIAL ANALYSIS OF INDIVIDUAL FUNDS

Major Fund Balances — Governmental Funds

A key function of fund accounting is to segregate resources. In order to reduce frustration when different
individual funds are combined for financial reporting purposes and because it is common for governments
to have too many funds to include information on each individual fund within the basic financial statements,
Major Fund reporting was implemented with Government Accounting Standards Board (GASB)
Statement 34. Each major individual fund is required to be presented separately and all non-major
governmental funds to be aggregated into a single other governmental fund category. The General Fund
is always considered a major fund. The criteria to determine what other funds must be reported as a
major fund are:

e Ten percent criterion. An individual fund reports at least 10 percent of any of the following:
O total governmental fund assets,
0 total governmental fund liabilities,
O total governmental fund revenues, or
0 total governmental fund expenditures.
e Five percent criterion. An individual governmental fund reports at least 5 percent of the total for
both governmental and enterprise funds of any one of the items for which it met the 10 percent
criterion.

There are four major funds in the Governmental Funds category, with the City electing to include the
Transportation Impact Fee Fund in addition to those meeting the aforementioned criteria. Below is a table
with a comparison of the fund balance for each of these six funds, as well as the non-major funds in
aggregate, at June 30, 2020 and June 30, 2019.

Positive
June 30, June 30, (Negative)

Governmental Fund Balances 2020 2019 Change
General Fund $ 41,521,322 $ 42,458,618 $ (937,296)
Below Market Rate Housing Fund 31,313,226 25,399,279 5,913,947
Transportation Impact Fees Fund 7,703,953 7,420,062 283,891
General Capital Improvement Project Fund 25,769,497 22,071,982 3,697,515
Measure T Debt Services 2,951,714 2,474,696 477,018
Other Governmental Funds 47,672,027 45,395,556 2,276,471
TOTAL $ 156,931,739 $ 145,220,193 $ 11,711,546

Source: Audited Fin. St.
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General Fund Balance

As noted, the General Fund is always one of the major governmental funds and is the primary operating
fund of the City. Most City services are accounted for in the General Fund, including most public safety,
public works, parks and community services, library, planning and community development, and general
government.

At the end of the fiscal year 2019-20 reporting period, the fund balance of the City’s General Fund was
$41.52 million, a decrease of $0.94 million from the prior year. Of the $41.52 million General Fund fund
balance as of June 30, 2020, $0.02 million of the fund balance was categorized as “nonspendable”, flat
with the prior year and representing prepayments. In addition to the nonspendable category, the City’'s
General Fund Reserve Policy sets aside (“‘committed” fund balance) $10.30 million for emergency
contingencies, $12.94 million to mitigate the effects of major economic uncertainties, and $4.68 million
for strategic pension funding opportunities. The pension-related reserve is slated to grow when the
General Fund achieves a net operating surplus in a given year. The reserve policy affirms the Council’s
desire to limit use of General Fund balances to address unanticipated, one-time needs or opportunities,
and establishes a goal range for the City’s unrestricted fund balance (including commitments and
assignments of fund balance) of 43-55 percent of General Fund expenditures. In fiscal year 2019-20,
the City Council elected to use a portion of the economic stabilization reserve to respond to the
unanticipated effects of the economic crisis following the public health emergency, reducing this
committed amount by $0.93 million. As of June 30, 2020, the City’s General Fund unrestricted fund
balance equaled 71 percent of the fund’s budgeted fiscal year 2019-20 expenditures, including transfers
and primarily reflects the drastic reductions in budgeted expenditures for fiscal year 2020-21 rather than
a change in the fund balance policy.

Below Market Rate Housing Fund Balance

The Below Market Rate Housing (BMR) Fund became a major fund for financial statement purposes
starting in fiscal year 2011-12, based on the assets of the fund relative to the City’s total governmental
fund assets. The BMR Housing Program was established in 1987 to increase the housing supply for
people who live and/or work in Menlo Park and have limited income per the limits established by
San Mateo County. The program requires the provision of BMR units or in-lieu fees for certain
development projects. State law requires that all BMR in-lieu fees be committed to affordable housing
development within five years of collection. During the 2019-20 fiscal year, the fund had revenue that
included $5.44 million of BMR in-lieu fees and $0.99 million in interest on outstanding loans and interest
earnings from resources held in cash and investments. The fund had expenditures of $0.52 million for
the overall administration of the BMR program and for maintenance and rehabilitation work on various
properties.

At June 30, 2020, the BMR Housing Fund balance was $31.31 million. While this amount is significant, it
is not all available for use on new BMR housing projects. Included in the fund balance are assets totaling
$9.05 million held as receivables or loans provided to non-profit affordable housing developers. When
deducted from the fund balance, the available balance for projects in future fiscal years is approximately
$22.26 million. Of that amount, $9.33 million has been committed to a new project sponsored by Mid Pen
Housing at 1317-1385 Willow Road and $0.64 million at 1105 and 1141 Willow Road.
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Transportation Impact Fees Fund Balance

Instituted in 2009 in response to increased development and allowing a study to determine the nexus
between development and increased transportation needs, the Transportation Impact Fees is assessed
on developers through Menlo Park Municipal Code section 13.26 for the purpose of mitigating the
transportation impact of new development projects. Similar to the Below Market Rate Housing Fund,
State law requires that payments made to this fund be committed to reducing the effects of development
on transportation within five years of collection. The designation of the Transportation Impact Fee Fund
as a major fund since 2016 demonstrates a significant source of funding for transportation-related
projects. In fiscal year 2019-20, the fund had revenue of $0.87 million including payment made by
developers and interest earnings from fund balance. The fund had expenditures of $0.59 million on
project related to transportation. This increase in fund balance is not irregular as funds are accumulated
over several years and then spent on large-scale projects.

General Capital Improvement Project Fund Balance

The General Capital Improvement Project Fund is also a major fund for financial statement purposes,
based on the relative amount of assets in the fund. In fiscal year 2019-20, fund expenditures were
$3.65 million and included work on major projects such as new sidewalks, downtown streetscape
improvements, and improvements to City buildings. Total fund balance increased $3.70 million from prior
fiscal year due to transfers in which exceeded expenditures in anticipation of future year capital needs.
While the revenues over expenditures for this fund were a negative $3.42 million, the fund received a
substantial planned transfer from the General Fund to significantly offset the deficit between revenue and
expenditures and prepare for expenditures planned in future fiscal years. With the $7.12 million of
transfers in from other funds, the ending fund balance as of June 30, 2020 was $25.77 million. The
accumulation in fund balance in this single year is not irregular and various City Council approved projects
will result in the fund balance being fully expended over time.

Measure T Debt Service Fund Balance (Previously 2002 Recreation GO Bond Debt Service Fund)

The City of Menlo Park is authorized by laws of the State of California to issue general obligation bonds
to finance the construction of municipal improvements. The purpose of Measure T was to renovate and
expand the City’s parks and Recreation facilities and authorized to issue $38,000,000 in General
Obligation Bonds phased over several years for the construction, acquisition, and improvement of such
facilities. Election was held on November 6, 2001 to authorize the sale of up to thirty-eight million dollars
in bonds. The first issuance of the General Obligation Bonds, series of 2002 was $13,245,000. On July
2009, the City issued a second series of the Measure T General Obligation Bonds in the amount of
$10,440,000. The financing was used to fund new construction facilities, specifically a new gymnasium
and new gymnastic center on the burgess campus. The decision to include build America Bonds (BABS)
in the financing allowed the City to generate additional $1,049,000 over the tax-exempt bonds. The series
A (Tax Exempt) Bonds totaled $1,080,000. The Series B (Taxable Build America) totaled $9,360,000.

In September 2019, the City issued $9,640,000 in 2019 general Obligation Refunding Bonds for the
purpose of refunding at lower interest rates the City’s outstanding Series 2009 General Obligation Bonds.
Measure T Debt Service Fund revenue for fiscal year 2019-20 excluding the refunding bonds and
premium was $1.59 million compared to 1.57 million in fiscal year 2019-19, an increase of $0.02 million
dollars. Expenditures for fiscal year 2019-20 excluding the payment of refunded bond was $1.4 million
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compared to $1.20 million, an increase of $0.20 million. The net change in fund balance is $477,018 in
part due to the refunding of the 2009 General Obligation Bonds.

Other Governmental Funds Balances

At the end of the 2019-20 fiscal year, the total fund balance of the City’s 35 other non-major governmental
funds was $47.67 million. This represents a decrease of $0.2 million when compared to prior fiscal year
and which is discussed in more detail below.

The fund balances consist of 33 special revenue funds, 1 debt service funds, and 2 capital projects funds.
Within the special revenue funds, twenty three fund balances increased over the course of the fiscal year,
while twelve experienced a decrease. The largest fund balance increases were the Construction Impact
Fee Fund, $1.81 million and, the Landfill Post-Closure Fund, $0.67 million. Both funds are utilized to fund
capital infrastructure projects, and as such, large fluctuations in fund balance year-over-year are not
uncommon as revenues can accumulate over several years to ensure adequate funding for large projects.
The largest decrease in fund balance was experienced in the Highway Users Tax Fund with a
$1.16 million decline, attributed to capital investment in transportation-related projects.

Proprietary Funds

Proprietary Funds are comprised of enterprise funds and internal service funds. The City has one
enterprise operation, which is the Water Fund. An enterprise fund accounts for activities that are financed
and operated in a manner similar to private business enterprises. The Menlo Park Municipal Water District
(MPMWD) is a self-supporting enterprise in which the sale of water to customers generates the revenue
needed to support the operations and capital needs of the district.

The Water Fund accounts for water supplied to the approximately 4,300 customers of the MPMWD. The
net position of the fund at June 30, 2020 was $38.48 million, an increase of $5.59 million from the prior
fiscal year. Revenue from water sales increased $2.02 million in fiscal year 2019-20 compared to prior
fiscal year while expenses including transfers also decreased modestly by $0.31 million.

Internal Service Funds

The City uses internal service funds to account for five major administrative activities: Workers’
Compensation Insurance, General Liability Insurance, Retiree Medical Benefits, Information Technology,
and Vehicle Replacement. Separation of these programs from the General Fund allows for better tracking
and allocation of the costs associated with these “overhead” activities and provides a mechanism for
funding those costs in the year incurred.

The Vehicle Replacement Fund collected charges for services of $0.80 million in fiscal year 2019-20 for
the cost of anticipated vehicle replacements. As of June 30, 2020, the Fund’s net position is $3.35 million.
The Workers’ Compensation Insurance Fund collected charges for services in the amount of $1.19 million.
The net position of the Workers’ Compensation Insurance Fund had been negative in prior years but as
of June 30, 2020, was $0.60 million. The General Liability Fund collected charges for services in the
amount of $0.99 million and expenses in the amount of $1.80 million.
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The Other Post Employment Benefits Fund was created in 2008-09 for the sole purpose of providing
contributions to the California Employers Retiree Benefits Trust (CERBT), the funding vehicle for the
City’s long-term obligations under its retiree medical benefits program. $9.2 million was sufficient to fund
the accumulated liability of these benefits in fiscal year 2007-08. Going forward, the amount of the
contributions are generated as a percentage-of-payroll charge, actuarially calculated to reflect full funding
of the normal (annual) cost of these benefits. In fiscal year 2019-20 these costs were $0.81 million, while
charges for services amounted to $0.85 million. Overall the Fund had a net position of $0.95 million at
the end of the fiscal year.

The information technology internal service fund is the most active of all internal services with staff to
support the vast majority of technological needs of the organization. Charges for services in this fund
totaled $3.05 million offset by expenses of $2.85 million in fiscal year 2019-20. As of June 30, 2020, the
fund’s net position is $1.95 million.

Fiduciary Operations

Fiduciary Fund Financial Statements are presented in the Basic Financial Statements separately from
the Government-Wide Financial Statements. Prior to 2011-12, the City’s only fiduciary funds were agency
funds, used to account for certain assets held on behalf of others. As the City’s role is purely custodial in
these cases, all assets reported in the agency funds are offset by a liability to the party on whose behalf
they are held. Total assets of the agency funds held by the City decreased from $2.21 million to
$2.04 million, comprised largely of refundable deposits held for current development projects.

A new private-purpose trust fund was established in 2011-12 to account for the activities related to the
dissolution of the former Redevelopment Agency of the City of Menlo Park. As previously discussed, the
former redevelopment agency was eliminated by State law as of February 1, 2012. All assets and
obligations (including long-term debt) of the former agency were transferred to the City, as Successor
Agency, as of that date. Housing loans are reported as assets in that governmental fund, but all other
assets and liabilities are held in trust capacity in a fiduciary fund. Unlike agency funds, trust funds report
an “income statement”. As such, the activity of the Successor Agency Trust from 2019-20 is reported in
the Statement of Changes in Fiduciary Net Position. Because the transferred debt exceeded the
transferred assets of the former agency when this trust was established, the fund ended the 2011-12
fiscal year with a negative net position of $26.84 million. Continued disposition of assets of the former
Redevelopment agency in led to extraordinary losses in the amount of $17.15 million in 2012-13 and
$7.37 million in 2013-14. As of June 30, 2020, the fund’s net position was a negative $27.09 million, a
positive improvement over the June 30, 2019 net position by $3.04 million. For additional information on
this trust fund, please see Notes 6 and 16 to the financial statements. It is important to note, however,
that because the net negative position is primarily a function of long-term liabilities (debt service), which
will be paid by future property tax revenues in the former redevelopment project area, there is no impact
on the primary government'’s current or future financial position.

DEBT ADMINISTRATION
As of June 30, 2020, the City’s debt obligations were comprised of General Obligation Bonds. The City's

two voter approved “Measure T” general obligation bonds had a balance of $16.90 million as of
June 30, 2020. Of this amount, $6.73 million is outstanding on the 2012 General Obligation Bond
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refunding. In August 2019, the City refunded the series 2009 A and 2009 B General Obligation Bonds
and issued 2019 General Obligation Refunding Bonds with $9.64 million outstanding. The refunding is
expected to produce a net present value of savings of $2.55 million. For more information, see Note 6 to
the financial statements.

In October 2015, the City’'s Community Development Agency issued Tax Allocation Refunding Bonds in
a par amount of $60.3 million for the purpose of refunding at lower interest rates outstanding 2006
Las Pulgas Project Tax Allocation Bonds. The original bonds had been issued to finance capital projects
of benefit to the Las Pulgas Community Development Project Area. With the dissolution of redevelopment
agencies in 2012, this bonded debt is no longer reported in the Government Wide Financial Statements.
These obligations are included in Fiduciary Fund Financial Statements. Additional information on the
City’s long-term debt can be found in Note 6 of this report.

As disclosed in the Note 14 to the Basic Financial Statements, a liability has been recorded to reflect the
City’s obligation to provide post-closure care of the landfill at Bayfront Park. Although the City has
established a revenue stream to fund landfill post-closure care, governmental accounting standards
require the calculation and recording of the liability associated with this activity. The liability as of
June 30, 2020 is estimated at $2.91 million.

CAPITAL ASSETS

The City’s net investment in capital assets for its governmental and business-type activities as of
June 30, 2020 and 2019 amounts to $370.65 million, net of accumulated depreciation. This investment
in capital assets includes land, buildings, improvements, machinery and equipment, infrastructure and
construction in progress. Infrastructure assets are items that are normally immovable and of value only
to the City such as roads, bridges, streets and sidewalks, drainage systems, lighting systems and similar
items. The City’s capital assets net of accumulated depreciation (note 4) totaled $387.55 million for fiscal
year 2019-20. This amount is reduced by accumulated depreciation charges of $8.20 million and net
retirements of assets totaling $0.04 million. The total increase in the City’s investment in capital assets
net of depreciation for the current fiscal year was $3.71 million. Most of the increase can be credited to
infrastructure assets still in construction in progress. Detailed information on the City’s capital assets can
be found in Note 4 of this report.

GENERAL FUND BUDGETARY HIGHLIGHTS

The 2019-20 fiscal year amended budget for the General Fund reflected an operating deficit of
$3.98 million with revenue totaling $60.36 million and expenditures totaling $64.34 million. The adopted
revenue and expenditures budgets were drastically reduced in April 2020 in recognition of the impact of
the economic crisis following the public health emergency and included City Council authorization for use
of up to $2.90 million in assigned fund balance from the economic stabilization reserve. At the end of
fiscal year 2019-20, however, expenditures inclusive of transfers exceeded revenues inclusive of
transfers by a lower amount, resulting in an operating deficit of $0.94 million and reducing the economic
stabilization reserve by a commensurate amount.
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General Fund Revenues

The General Fund experienced a year-over-year revenue decline for the first time in six years. Overall,
revenues, including transfers and asset sales, totaled $65.62 million, which was a $5.11 million decline
over the prior fiscal year. Property taxes experienced growth, while sales taxes declined slightly; however,
transient occupancy tax and charges for services saw dramatic declines due to the public health
emergency and stay-at-home order intended to blunt its effects.

General Fund Expenditures

Total General Fund expenditures, excluding transfers out, totaled $59.41 million and were 4 percent
higher than fiscal year 2019-20. This increase was experienced primarily in personnel costs, as the City
initially had increased personnel costs due to required pension payments and negotiated cost of living
increases, though offset somewhat by reduction in temporary staffing at the end of the fiscal year. Also
of note were the aforementioned accelerated pension payments to avoid interest costs in future periods.

DEFINED BENEFIT PENSION PLAN

The City contracts with the California Public Employee Retirement System (CalPERS) to provide defined
benefit pension plans to its regular employees, who do not participate in or earn service credit from Social
Security during the course of their employment. This defined benefit plan includes ongoing costs and
represents a substantial portion of the total personnel costs to provide service to the community, costs
which are split between the City and its employees. Within this system, the total value of all earned future
payments is the total pension liability while plan assets, plus deferred outflows of resources, minus
liabilities, minus deferred inflows of resources, is the plan fiduciary net position. The difference between
these two measures is the net pension liability/(asset). Plans differ between safety positions, or sworn
peace officers, and miscellaneous positions, or all other regular positions citywide. As of June 30, 2020
(measurement date 2019), the total liability across plans is $244.29 million, fiduciary net position across
plans totals $183.69 million, and net pension liability totals $60.59 million. The fiduciary net position as a
percentage of total liability is 75.2 percent. More information about the defined benefit pension plan is
available in Note 12 of this report.

Fiduciary Net Position
Total Fiduciary Net Net Pension as Percentage of
Plan Type Liability Position Liability/(Asset) Total Liability
Miscellaneous $ 141,085,627 $ 107,999,171 $ 33,086,456 76.5%
Safety 103,199,884 75,694,278 27,505,607 73.3%
TOTAL $ 244,285,511 $ 183,693,449 $60,592,063 75.2%
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ECONOMIC CONDITION AND OUTLOOK

The City’s financial outlook remains sound despite the difficulties brought on by the novel coronavirus
and the ensuing public health emergency and economic crisis. Property values remain high and, at
43 percent of total General Fund revenue, remain a reliable resource to support City operations. While
other revenue sources, including charges for services and transient occupancy tax, have seen dramatic
declines due to the pandemic, the swift but painful action taken by the City Council to align service levels
with structural resources allows the City to maintain very strong levels of reserves and can look toward
restoration of services in future periods as supporting resources return.

Staff will continue to monitor the long-term budget situation, both locally and at the State level, to keep
the City Council informed of critical economic events that may impact the sustainability of the City’s
spending plan. Further, staff will continue to be proactive in developing plans to promote economic
development in the City, aggressively pursue grant funding for significant infrastructure improvements,
and continually assess the City's operations and service delivery models to achieve efficiencies where
possible.

While in an enviable financial position considering the ongoing economic uncertainty, the City must
continue to focus its efforts on priority fiscal initiatives such as adequate funding of infrastructure, careful
comprehensive planning, and optimization of business and residential development opportunities.
Further, as new long-term needs are identified, the appropriate resources to meet those needs must also
be identified. And finally, the City must maintain financial flexibility to ensure it is able to continue to
quickly respond changes in the economy and major revenue sources as evidenced by the current
uncertain and unprecedented situation.

REQUESTS FOR INFORMATION
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors
with a general overview of the City’s finances and to show the City’s accountability for the money it

receives. If you have questions about this report or need additional financial information, contact the City
of Menlo Park Administrative Services Department, 701 Laurel Street, Menlo Park, California 94025.
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CITY OF MENLO PARK

STATEMENT OF NET POSITION
JUNE 30, 2020

Assets:
Current Assets:
Pooled cash and investments
Receivables:
Accounts
Accrued interest
Prepaid costs
Due from other governments
Land held for resale
Restricted assets:
Cash with fiscal agent

Total Current Assets

Noncurrent Assets:
Notes and loans
Net OPEB Asset
Capital assets not being depreciated
Capital assets, net of depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources:
Deferred charge on refunding
Pension related amounts

OPERB related amounts

Total Deferred Outflows
of Resources

Liabilities:
Current Liabilities:
Accounts payable
Accrued liabilities
Accrued interest
Unearned revenue
Deposits payable
Compensated absences due in one year
Claims payable due in one year
Landfill postclosure care due in one year
Bonds payable due in one year

Total Current Liabilities

Noncurrent liabilities:
Compensated absences due in more than one year
Claims payable due in more than one year
Landfill postclosure care due in more than one year
Bonds payable due in more than one year
Net pension liability

Total Noncurrent Liabilities
Total Liabilities

Deferred Inflows of Resources:
Pension related amounts
OPEB related amounts

Total Deferred Inflows
of Resources

Net Position:
Net investment in capital assets
Restricted for:
Community development projects
Special projects
Capital projects
Debt service
Unrestricted

Total Net Position

See Notes to Financial Statements

Primary Government

Governmental
Activities

Business-Type
Activities Total

$ 155,024,079

$ 17,657,441 $ 172,681,520

1,679,947 2,449,174 4,129,121
685,348 94,611 779,959
417,843 - 417,843

2,637,094 - 2,637,094
3,640,419 - 3,640,419
14,454 - 14,454
164,099,184 20,201,226 184,300,410
14,830,732 - 14,830,732
3,745,001 - 3,745,001

240,228,906 11,211,122 251,440,028

125,824,834 10,286,128 136,110,962

384,629,563 21,497,250 406,126,813

548,728,747 41,698,476 590,427,223

30,875 - 30,875
14,213,732 384,726 14,598,458
951,156 - 951,156
15,195,763 384,726 15,580,489
5,313,420 1,643,224 6,956,644
1,073,939 37,754 1,111,693
226,442 - 226,442
699,000 - 699,000
4,656,925 38,501 4,695,426
1,692,609 53,980 1,746,589
1,001,526 - 1,001,526
482,203 - 482,203
585,000 - 585,000
15,731,064 1,773,459 17,504,523
1,554,308 49,568 1,603,876
3,160,628 - 3,160,628
2,423,480 - 2,423,480
16,319,925 - 16,319,925
58,871,567 1,720,496 60,592,063
82,329,908 1,770,064 84,099,972
98,060,972 3,543,523 101,604,495
3,075,667 62,695 3,138,362
1,066,440 - 1,066,440
4,142,107 62,695 4,204,802
349,179,690 21,497,250 370,676,940
39,340,727 - 39,340,727
11,690,934 - 11,690,934
22,687,512 14,597,745 37,285,257
3,310,775 - 3,310,775
35,511,793 2,381,989 37,893,782

$ 461,721,431

$ 38,476,984 $ 500,198,415

25



CITY OF MENLO PARK

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2020

Functions/Programs
Primary Government:
Governmental Activities:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Interest on long-term debt

Total Governmental Activities

Business-Type Activities:
Water Fund

Total Business-Type Activities

Total Primary Government

See Notes to Financial Statements

Program Revenues

Operating
Charges for Contributions
Expenses Services and Grants

$ 11,877,351 $ 3,743,014 $ -
21,487,258 3,339,637 205,437

6,506,060 4,337,747 416,787
15,184,705 2,866,141 1,616,534
21,656,255 6,745,172 1,456,507
590,764 5,761,006 -
527,161 - -
77,829,554 26,792,717 3,695,265
9,752,931 14,870,751 -

9,752,931 14,870,751 -

$ 87,582,485 $ 41,663,468 $ 3,695,265

General Revenues:
Taxes:
Property taxes, levied for general purpose
Transient occupancy taxes
Sales taxes
Franchise taxes
Business licenses taxes
Utility users tax
Other taxes
Motor vehicle in lieu - unrestricted
Use of money and property
Other
Transfers

Total General Revenues
and Transfers

Change in Net Position
Net Position at Beginning of Year
Restatement of Net Position

Net Position at End of Year

26



Net (Expenses) Revenues and Changes in

Net Position

Primary Government

Governmental Business-Type

Activities Activities Total
$ (8,134,337) $ - $ (8,134,337)
(17,942,184) - (17,942,184)
(1,751,526) - (1,751,526)
(10,702,030) - (10,702,030)
(13,454,576) - (13,454,576)
5,170,242 - 5,170,242
(527,161) - (527,161)
(47,341,572) - (47,341,572)
- 5,117,820 5,117,820
- 5,117,820 5,117,820
(47,341,572) 5,117,820 (42,223,752)
28,478,935 - 28,478,935
7,283,528 - 7,283,528
6,922,306 - 6,922,306
2,203,964 - 2,203,964
1,790,482 - 1,790,482
1,626,569 - 1,626,569
3,497,812 - 3,497,812
49,254 - 49,254
6,364,737 698,787 7,063,524
995,603 - 995,603
223,000 (223,000) -
59,436,190 475,787 59,911,977
12,094,618 5,593,607 17,688,225
450,199,863 32,883,377 483,083,240
(573,050) - (573,050)
$ 461,721,431 $ 38,476,984 $ 500,198,415

See Notes to Financial Statements
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CITY OF MENLO PARK

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:

Accounts

Notes and loans

Accrued interest
Prepaid costs
Due from other governments
Due from other funds
Land held for resale
Restricted assets:

Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Total Liabilities
Deferred inflows of resources:
Unavailable revenues

Total Deferred inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

See Notes to Financial Statements

Special Revenue Funds

Capital Projects
Funds

Below Market
Rate Housing
Special Revenue

Transportation

General Capital
Improvement

General Fund Impact Fees Fund Project Fund
46,522,704 $ 22,584,958 $ 7,893,178 22,726,468
1,502,393 38,478 - 7,459
- 8,894,776 - -
271,317 119,115 41,706 -
18,687 - - -
1,511,599 - 281,191 30,784
274,719 - - -
- - - 3,640,419
50,101,419 $ 31,637,327 $ 8,216,075 $ 26,405,130
2,007,016 $ 31,528 $ 68,350 $ 613,783
914,490 10,902 3,440 21,850
699,000 - - -
4,177,041 - 440,332 -
7,797,547 42,430 512,122 635,633
782,550 281,671 - -
782,550 281,671 - -
18,687 - - -
- 31,313,226 7,703,953 -
27,918,200 - - -
7,177,514 - - 25,769,497
6,406,921 - - -
41,521,322 31,313,226 7,703,953 25,769,497
50,101,419 $ 31,637,327 $ 8,216,075 $ 26,405,130

32



CITY OF MENLO PARK

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:

Accounts

Notes and loans

Accrued interest
Prepaid costs
Due from other governments
Due from other funds
Land held for resale
Restricted assets:

Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Total Liabilities
Deferred inflows of resources:
Unavailable revenues

Total Deferred inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

See Notes to Financial Statements
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Debt Service

Funds
Other Total
Measure T Debt Governmental Governmental
Service Funds Funds
$ 2,917,057 $ 43,176,927 $ 145,821,292
- 131,617 1,679,947
- 5,935,956 14,830,732
14,656 186,630 633,424
- 6,523 25,210
5,547 807,973 2,637,094
- - 274,719
- - 3,640,419
14,454 - 14,454
$ 2,951,714 $ 50,245,626 $ 169,557,291
$ - % 1,885,217 $ 4,605,894
- 79,245 1,029,927
- - 699,000
- 39,552 4,656,925
- 274,719 274,719
- 2,278,733 11,266,465
- 294,866 1,359,087
- 294,866 1,359,087
- 6,523 25,210
2,951,714 35,061,055 77,029,948
10,514,058 38,432,258
2,090,391 35,037,402
- - 6,406,921
2,951,714 47,672,027 156,931,739
$ 2,951,714 $ 50,245,626 $ 169,557,291
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CITY OF MENLO PARK

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
YEAR ENDED JUNE 30, 2020

Fund balances of governmental funds

Amounts reported for governmental activities in the statement of net position are
different because:

Capital assets net of depreciation have not been included as financial resources
in governmental fund activity.

Long-term debt and compensated absences
that have not been included in the governmental fund activity:

Bonds payable $ (16,365,000)
Unamortized bond premiums/discounts (539,925)
Unamortized loss on defeasance 30,875
Compensated absences (3,184,758)

Net pension liability not included in the governmental fund activity
Net OPEB asset not included in the governmental fund activity

Deferred outflows related to pension items are not included in the governmental
fund activity

Deferred inflows to pension items are not included in the governmental
fund activity

Deferred outflows related to OPEB items are not included in the governmental
fund activity

Deferred inflows related to OPEB items are not included in the governmental
fund activity

Landfill postclosure care costs do not require current financial resources
and are not reported as a liability in the governmental funds.

Accrued interest payable for the current portion of interest due on
bonds has not been reported in the governmental funds.

Revenues reported as unavailable revenue in the governmental funds and recognized
in the statement of activities. These are included in the intergovernmental revenues
in the governmental fund activity.

Internal service funds are used by management to charge the costs of certain
activities, such as equipment management and self-insurance, to individual funds.
The assets and liabilities of the internal service funds must be added to the
statement of net position.

Net Position of Governmental Activities

See Notes to Financial Statements 35

$ 156,931,739

364,207,222

(20,058,808)
(58,871,567)

3,745,091

14,213,732

(3,075,667)

951,156

(1,066,440)

(2,905,683)

(226,442)

1,359,087

6,518,011

$ 461,721,431




CITY OF MENLO PARK

STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Fines and forfeitures
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay
Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Transfers out

Refunding bonds issued

Bond premium

Payment to refunded bond escrow agent

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

See Notes to Financial Statements

Special Revenue Funds

Capital Projects
Funds

Below Market
Rate Housing
Special Revenue

Transportation

General Capital
Improvement

General Fund Impact Fees Fund Project Fund
47,629,234 $ - $ - $ 100,476
2,326,200 - - -
1,640,825 - 313,641 30,784
9,607,262 5,437,462 255,091 95,697
3,055,307 991,642 303,892 -
733,053 - - -
81,482 - - -
65,073,363 6,429,104 872,624 226,957
9,948,748 32,241 - -
19,614,650 - - -
5,503,474 - - -
12,463,101 - - -
11,562,448 - 237,563 366,981
96,261 482,916 - -
222,658 - 351,170 3,283,980
59,411,340 515,157 588,733 3,650,961
5,662,023 5,913,947 283,891 (3,424,004)
547,200 - - 7,121,519
(7,146,519) - - -
(6,599,319) - - 7,121,519
(937,296) 5,913,947 283,891 3,697,515
42,458,618 25,399,279 7,420,062 22,071,982
41,521,322 $ 31,313,226 $ 7,703,953 $ 25,769,497
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CITY OF MENLO PARK

STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Fines and forfeitures
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay
Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Transfers out

Refunding bonds issued

Bond premium

Payment to refunded bond escrow agent

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

See Notes to Financial Statements
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Debt Service

Funds
Other Total
Measure T Debt Governmental Governmental
Service Funds Funds
- $ 3,397,336 $ 51,127,046
1,496,360 338,183 1,834,543
- 386,511 2,712,711
- 2,123,357 4,108,607
- 5,645,404 21,040,916
96,580 1,555,665 6,003,086
- - 733,053
- 631,653 713,135
1,592,940 14,078,109 88,273,097
273,386 373,813 10,628,188
- 77,569 19,692,219
- 764,874 6,268,348
- 110,429 12,573,530
- 5,262,820 17,429,812
- 11,587 590,764
- 4,901,346 8,759,154
475,000 - 475,000
650,276 - 650,276
1,398,662 11,502,438 77,067,291
194,278 2,575,671 11,205,806
- 312,158 7,980,877
- (611,358) (7,757,877)
9,640,000 - 9,640,000
605,007 - 605,007
(9,962,267) - (9,962,267)
282,740 (299,200) 505,740
477,018 2,276,471 11,711,546
2,474,696 45,395,556 145,220,193

2,951,714 $ 47,672,027 $ 156,931,739




CITY OF MENLO PARK

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2020

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the costs of those assets is allocated over their estimated useful lives
as depreciation expense. This is the amount by which capital outlays exceeded
depreciation in the current period.

Capital outlay

Depreciation

Gain/(loss) on sale of capital assets

Repayment of bond principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the statement of net position.

Principal repayments

Issuance of debt

Defeasance of 2009A & 2009B general obligation bonds

Interest expense on 2009A & 2009B general obligation bonds

Deferred charges on refunding 2009A & 2009B general obligation bonds

Amortization of bond premiums/discounts

Accrued interest for long-term liabilities. This is the net change in accrued interest
for the current period.

Compensated absences expenses reported in the statement of activities do not
require the use of current financial resources and, therefore, are not reported as
expenditures in governmental funds.

Pension expenses recognized in accordance with GASB 68 not recognized in the
governmental fund activity.

OPEB expenses recognized in accordance with GASB 75 not recognized in the
governmental fund activity.

Revenues reported as unavailable revenue in the governmental funds and recognized
in the statement of activities. These are included in the intergovernmental revenues
in the governmental fund activity.

Expenses for landfill postclosure costs are expenditures in the governmental fund
financial statements but reduce the liability in the government-wide financial statements

Internal service funds are used by management to charge the costs of certain
activities, such as equipment management and self-insurance, to individual funds.
The net revenues (expenses) of the internal service funds is reported with
governmental activities.

Change in Net Position of Governmental Activities

See Notes to Financial Statements 38

$

$ 11,711,546
8,578,784
(7,385,088)

(41,235) 1,152,461
475,000
(10,245,007)
9,931,392
(56,411)
30,875

19,002 154,851

160,524

(102,866)

(3,359,967)

681,807

783,956

506,510

405,796

$ 12,094,618



PROPRIETARY FUND
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CITY OF MENLO PARK

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Assets:
Current:
Pooled cash and investments
Receivables:
Accounts
Accrued interest
Prepaid costs

Total Current Assets

Noncurrent:
Capital assets - net of accumulated depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources:
Pension related amounts

Total Deferred Outflows of Resources

Liabilities:
Current:
Accounts payable
Accrued liabilities
Deposits payable
Accrued compensated absences
Accrued claims and judgments

Total Current Liabilities
Noncurrent:
Net pension liability
Accrued compensated absences
Accrued claims and judgments
Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources:
Pension related amounts

Total Deferred Inflows of Resources
Net Position:
Investment in capital assets
Restricted for capital projects

Unrestricted

Total Net Position

See Notes to Financial Statements

Business-Type
Activities -

Enterprise Funds

Water Fund

Governmental
Activities -
Internal
Service Funds

$ 17,657,441

$ 9,202,787

2,449,174 -
94,611 51,924

- 392,633
20,201,226 9,647,344
21,497,250 1,846,518
21,497,250 1,846,518
41,698,476 11,493,862
384,726 -
384,726 -
1,643,224 707,526
37,754 44,012
38,501 -
53,980 32,380

- 1,001,526

1,773,459 1,785,444
1,720,496 .
49,568 29,779

- 3,160,628
1,770,064 3,190,407
3,543,523 4,975,851
62,695 -
62,695 -
21,497,250 1,846,518
14,597,745 -
2,381,989 4,671,493

$ 38,476,984

$ 6,518,011
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CITY OF MENLO PARK

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION

PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Operating Revenues:
Charges for services

Total Operating Revenues
Operating Expenses:
Cost of sales and services
Personnel services
General and administrative
Insurance
Depreciation expense
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues:
Interest and investment earnings
Contributions
Gain on disposal of capital assets

Total Nonoperating
Revenues

Income Before Transfers

Transfers in
Transfers out

Changes in Net Position
Net Position:
Beginning of Year

End of Fiscal Year

See Notes to Financial Statements
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Business-Type

Activities -
Enterprise Funds Governmental
Activities -
Internal

Water Fund Service Funds
$ 14,870,751 $ 6,808,989
14,870,751 6,808,989
9,200,745 -
- 2,070,353
248,327 1,814,927
- 2,669,054
319,959 492,978
9,769,031 7,047,312
5,101,720 (238,323)
698,787 361,651
- 217,765
16,100 64,703
714,887 644,119
5,816,607 405,796
3,424,702 -
(3,647,702) -
5,593,607 405,796
32,883,377 6,112,215
$ 38,476,984 $ 6,518,011




CITY OF MENLO PARK

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from customers and users
Cash received from interfund service provided
Cash paid to suppliers for goods and services
Cash paid to employees for services

Net Cash Provided by Operating Activities

Cash Flows from Non-Capital
Financing Activities:

Cash transfers out

Contributions to other funds

Net Cash Used by
Non-Capital Financing Activities

Cash Flows from Capital

and Related Financing Activities:
Acquisition and construction of capital assets
Proceeds from sales of capital assets

Net Cash Provided (Used) by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest received

Net Cash Provided by
Investing Activities

Net Increase in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) to Net Cash
Provided by Operating Activities:
Operating income (loss)

Adjustments to Reconcile Operating Income (loss)
Net Cash Provided by Operating Activities:
Depreciation
(Increase) decrease in accounts receivable
(Increase) decrease in prepaid expense
(Increase) decrease in pension outflows
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in deposits payable
Increase (decrease) in claims and judgments
Increase (decrease) in net pension liability
Increase (decrease) in pension inflows
Increase (decrease) in compensated absences

Total Adjustments
Net Cash Provided by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:
Transfer of Construction-In-Progress assets
Capital contributions

See Notes to Financial Statements

Business-Type
Activities -
Enterprise Funds

Governmental
Activities -
Internal

Water Fund Service Funds
$ 14,027,482 $ -
- 6,746,218

(9,502,128) (1,898,040)
(167,980) (3,958,667)
4,357,374 889,511
(223,000) -
(3,424,702) -
(3,647,702) -
- (305,625)

16,100 64,703
16,100 (240,922)
714,776 369,327
714,776 369,327
1,440,548 1,017,916
16,216,893 8,184,871

$ 17,657,441

$ 9,202,787

$ 5,101,720 $ (238,323)
319,959 492,978
(1,358,266) -

47 (116,948)

(41,216) -

173,356 236,875

6,001 8,641

(7,876) -

- 588,316

145,718 .

(12,527) -
30,368 (82,028)
(744,346) 1,127,834

$ 4357374 $ 889,511
$ 3,424,702  $ -
- 217,765
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CITY OF MENLO PARK

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:
Accounts
Prepaid costs
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Deferred Outflows of Resources:
Deferred charge on refunding

Total Deferred Outflows of Resources

Liabilities:
Accounts payable
Accrued interest
Deposits payable
Long-term liabilities:
Bonds payable due in one year
Bonds payable due in more than one year

Total Liabilities

Net Position:
Held in trust for other purposes

Total Net Position

See Notes to Financial Statements
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Private-Purpose

Trust Fund
Agency Successor
Funds Agency
1,648,566 $ 9,145,299
961 -
393,272 -
- 2,000
2,042,799 9,147,299
- 9,085,624
- 9,085,624
661,577 600
- 476,557
1,381,222 108,891
- 3,395,000
- 41,341,108
2,042,799 45,322,156
(27,089,233)

$  (27,089,233)



CITY OF MENLO PARK

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS
YEAR ENDED JUNE 30, 2020

Private-Purpose

Trust Fund
Successor
Agency

Additions:

Taxes $ 5,333,000
Total Additions 5,335,000

Deductions:

Interest expense 2,293,422
Total Deductions 2,293,422
Changes in Net Position 3,041,578

Net Position - Beginning of the Year (30,130,811)

Net Position - End of the Year $ (27,089,233)

See Notes to Financial Statements 47
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Note 1:

Summary of Significant Accounting Policies

a.

Reporting Entity

The City of Menlo Park (City) was incorporated under the General Laws of the
State of California and enjoys all the rights and privileges pertaining to such “General Law”
cities. The City uses the City Council/Manager form of government. The accompanying
financial statements present the government and its component units, entities for which the
government is considered to be financially accountable. Blended component units are, in
substance, part of the primary government’s operations, even though they are legally
separate entities. Thus, blended component units are appropriately presented as funds of
the primary government.

The criteria used in determining the scope of the reporting entity are based on the
provisions of Governmental Accounting Statements No. 61, The Financial Reporting Entity.
The City is the primary government unit based on the foundation of a separately elected
governing board that is elected by the citizens in a general public election. Component
units are legally separate organizations for which the elected officials of the primary
government are financially accountable. The City is financially accountable if it appoints a
voting majority of the organization’s governing body and: 1) It is able to impose its will on
that organization, or 2) There is a potential for the organization to provide specific financial
benefits to, or impose specific financial burdens on, the primary government.

As of June 30, 2020, the City did not include component units, because as of
February 1, 2012, the Community Development Agency was dissolved through
State Assembly Bill 1X 26, which dissolved redevelopment agencies throughout the
State of California. The activity of the former Community Development Agency was
reported in the City’s financial statements for the shortened period of July 1, 2012 through
January 31, 2012. Subsequent to that, all remaining assets were transferred to the
Successor Agency of the former Community Development Agency. The Successor Agency
is reported in the City’s financial statements as a fiduciary private-purpose trust fund.

The accounts of the City are organized on the basis of funds, each of which is considered
a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets, deferred outflows of
resources, liabilities, deferred inflows of resources, fund equity, revenues, and
expenditures or expenses as appropriate. Government resources are allocated to and
accounted for in individual funds based upon the purpose for which they are to be spent
and the means by which spending activities are controlled.

Government-Wide Financial Statements

The City Government-Wide Financial Statements include a Statement of Net Position and
a Statement of Activities and Changes in Net Position. These statements present
summaries of governmental and business-type activities for the City, the primary
government, accompanied by a total column. Fiduciary activities of the City are not
included in these statements.

These Government-Wide Financial Statements are presented on an “economic resources”
measurement focus and the accrual basis of accounting. Accordingly, all of the City’s
assets, deferred outflows of resources, liabilities (including capital assets and related
infrastructure assets and long-term liabilities), and deferred inflows of resources are
included in the accompanying Statement of Net Position. The Statement of Activities
presents changes in net position.
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Note 1:

Summary of Significant Accounting Policies (Continued)

Under the accrual basis of accounting, revenues are recognized in the period in which they
are earned while expenses are recognized in the period in which the liability is incurred.

Certain types of transactions are reported as program revenues for the City in three
categories:

e Charges for services
e Operating grants and contributions
e Capital grants and contributions

Certain eliminations have been made as prescribed by GASB Statement No. 34 in regard
to interfund activities, payables and receivables. All internal balances in the Statement of
Net Position have been eliminated except those representing balances between the
governmental activities and the business-type activities, which are presented as internal
balances and eliminated in the total primary government column. However, those
transactions between governmental and business-type activities have not been eliminated.
The following interfund activities have been eliminated:

e Due to/from other funds
e Transfers in/out

The City applies all applicable GASB pronouncements (including all NCGA Statements
and Interpretations currently in effect) under Governmental Accounting Statements No. 62,
Codification of Accounting and Financial Reporting Guidance Contained in
Pre-November 30, 1989 FASB and AICPA Pronouncements.

Basis of Accounting and Measurement Focus
Governmental Fund Financial Statements

Governmental Fund Financial Statements include a Balance Sheet and a Statement of
Revenues, Expenditures and Changes in Fund Balances for all major governmental funds
and non-major funds aggregated. An accompanying schedule is presented to reconcile
and explain the differences in net position as presented in these statements to the net
position presented in the government-wide financial statements. The City has presented
the following major funds:

General Fund - Accounts for all revenues and expenditures necessary to carry out basic
governmental activities of the City that are not accounted for through other funds. For the
City, the General Fund includes such activities as police, planning, engineering, public
works operations and maintenance, library, recreational programs and legal and
administrative services.

Below Market Rate Housing Special Revenue Fund — Utilized to account for fees collected
from developers of 10 or more residential units, which are used to develop below market
rate housing units through down payment assistance loans. In addition, it is utilized to
account for fees collected from commercial and industrial developers, which are used to
expand the stock of low and moderate income houses for people who work in the City.

50



Note 1:

Summary of Significant Accounting Policies (Continued)

Transportation Impact Fees Fund - Accounts for fees paid by developers of certain
residential, commercial, and industrial properties and projects funded by those fees to
mitigate traffic problems resulting either directly or indirectly from the development.

General Capital Improvement Project Fund — Utilizes General Fund transfers to provide
adequate funding for the maintenance of the City’s existing infrastructure and other
non-recurring initiatives.

Measure T Debt Service Fund — Established to account for the accumulation and
disbursement of monies to comply with the interest and redemption requirements of various
general obligation bonds issued through Measure T. The City reclassified the title of this
fund during fiscal year 2019-20, this fund was previously the 2002 Recreation GO Bond
Debt Service Fund.

All governmental funds are accounted for on a spending or “current financial resources”
measurement focus and the modified accrual basis of accounting. Accordingly, only current
assets and current liabilities are included on the Balance Sheet. The Statement of
Revenues, Expenditures and Changes in Fund Balances present increases (revenue and
other financing sources) and decreases (expenditures and other financing uses) in net
current position. Under the modified accrual basis of accounting, revenues are recognized
in the accounting period in which they become both measurable and available to finance
expenditures of the current period.

Revenues are recorded when received in cash, except those revenues subject to accrual
(generally 60 days after year-end) are recognized when due. The primary revenue sources,
which have been treated as susceptible to accrual by the City, are property tax, sales tax,
intergovernmental revenues and other taxes. Expenditures are recorded in the accounting
period in which the related fund liability is incurred.

Unearned revenues arise when the government receives resources before it has a legal
claim to them, as when grant monies are received prior to incurring qualifying expenditures.
In subsequent periods when both revenue recognition criteria are met or when the
government has a legal claim to the resources, the deferred revenue is removed from the
balance sheet and revenue is recognized.

The Reconciliation of the Fund Financial Statements to the Government-Wide Financial
Statements is provided to explain the differences created by the integrated approach of
GASB Statement No. 34.

Proprietary Fund Financial Statements

Proprietary fund financial statements include a Statement of Net Position, a Statement of
Revenues, Expenses and Change in Net Position, and a Statement of Cash Flows for all
proprietary funds.

Proprietary funds are accounted for using the “economic resources” measurement focus
and the accrual basis of accounting. Accordingly, all assets and liabilities (whether current
or noncurrent) are included in the Statement of Net Position. The Statement of Revenues,
Expenses and Changes in Net Position presents increases (revenues) and decreases
(expenses) in total net position. Under the accrual basis of accounting, revenues are
recognized in the period in which they are earned while expenses are recognized in the
period in which the liability is incurred.
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Note 1:

Summary of Significant Accounting Policies (Continued)

Operating revenues in the proprietary funds are those revenues that are generated from
the primary operations of the fund. All other revenues are reported as non-operating
revenues. Operating expenses are those expenses that are essential to the primary
operations of the fund. All other expenses are reported as non-operating expenses.

There are two types of proprietary funds: enterprise funds and internal service funds. The
City accounts for the activities of the Menlo Park Municipal Water District as its only
enterprise fund. As such, the fund comprises the only business-type activities reported in
the City-wide financial statements. Activities of the City’s Workers’ Compensation, General
Liability, Retiree Medical Benefit, Information Technology, and Vehicle Replacement
programs are accounted for in five separate internal service funds. These activities are
included in the City-wide financial statements as governmental activities.

Fiduciary Fund Financial Statements

Fiduciary fund financial statements include a Statement of Fiduciary Net Position. The
City’s fiduciary funds represent agency funds, which are custodial in nature and do not
involve measurement of results of operations. The agency funds are accounted for using
the accrual basis of accounting. Agency funds are used to account for Refundable
Deposits, Cash Bonds Payable and the Payroll Revolving Fund.

The City also maintains fiduciary funds (private—purpose trust funds) for the Successor
Agency to the former Community Development Agency. Private-purpose trust funds
include a Statement of Net Position and a Statement of Changes in Fiduciary Net Position.

Cash and Investments

The City pools cash resources from all funds in order to facilitate the management of cash.
The balance in the pooled cash account is available to meet current operating
requirements. Cash in excess of current requirements is invested in various
interest-bearing accounts and other investments for varying terms.

In accordance with GASB Statement No. 40, Deposit and Investment Disclosures
(Amendment of GASB No. 3), certain disclosure requirements for Deposits and Investment
Risks were made in the following areas:

e Interest Rate Risk
e Credit Risk
o Overall
o Custodial Credit Risk
0 Concentrations of Credit Risk

In addition, other disclosures are specified including the use of certain methods to present
deposits and investments, highly sensitive investments, credit quality at year-end and other
disclosures.

In accordance with GASB Statement No. 31, Accounting and Financial Reporting for
Certain Investments and for External Investment Pools, highly liquid market investments
with maturities of one year or less at the time of purchase are stated at amortized cost. All
other investments are stated at fair value. Market value is used as fair value for those
securities for which market quotations are readily available.
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Note 1:

Summary of Significant Accounting Policies (Continued)

The City participates in an investment pool managed by the State of California titled Local
Agency Investment Fund (LAIF) which has invested a portion of the pooled funds in
Structured Notes and Asset- Backed Securities. LAIF's investments are subject to credit
risk with the full faith and credit of the State of California collateralizing these investments.
In addition, these Structured Notes and Asset-Backed Securities are subject to market risk
as to the changes in interest rates.

Cash equivalents are considered amounts in demand deposits and short-term investments
with a maturity date within three months of the date acquired by the City and are presented
as “Cash and Investments” in the accompanying Basic Financial Statements.

Capital Assets

Capital assets are valued at historical cost or estimated historical cost if actual historical
cost was not available. Donated assets are valued at acquisition value on the date donated.
City policy has set the capitalization threshold for reporting capital assets at $5,000.
Depreciation is recorded on a straight-line basis over estimated useful lives of the assets
as follows:

Buildings 40 years
Other improvements 40 years
Equipment 3-15years
Infrastructure 15-50

In June 1999, the Governmental Accounting Standards Board (GASB) issued Statement
No. 34 which requires the inclusion of infrastructure capital assets in local
governments’ basic financial statements. In accordance with GASB Statement No. 34, the
City has included all infrastructure into the current Basic Financial Statements.

The City defines infrastructure as the basic physical assets that allow the City to function.
The assets include streets, sewer, and park lands. Each major infrastructure system can
be divided into subsystems. For example, the street system can be subdivided into
pavement, curb and gutters, sidewalks, medians, streetlights, landscaping and land. These
subsystems were not delineated in the basic financial statements. The appropriate
operating department maintains information regarding the subsystems.

Interest accrued during capital assets construction, if any, is capitalized for the business-
type and proprietary funds as part of the asset cost.

For all infrastructure systems, the City elected to use the Basic Approach as defined by
GASB Statement No. 34 for infrastructure reporting. The City commissioned an appraisal
of City owned infrastructure and property as of June 30, 2002. This appraisal determined
the original cost, which is defined as the actual cost to acquire new property in accordance
with market prices at the time of first construction/acquisition. Original costs were
developed in one of three ways: (1) historical records; (2) standard unit costs appropriate
for the construction/acquisition date; or (3) present cost indexed by a reciprocal factor of
the price increase from the construction/acquisition date to the current date. The
accumulated depreciation, defined as the total depreciation from the date of
construction/acquisition to the current date on a straight line, unrecovered cost method was
computed using industry accepted life expectancies for each infrastructure subsystem. The
book value was then computed by deducting the accumulated depreciation from the
original cost.
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Note 1:

Summary of Significant Accounting Policies (Continued)

e.

Long-Term Obligations

In the Government-Wide Financial Statements, the long-term obligations are reported as
liabilities in the appropriate funds. The Fund Financial Statements do not present long-term
debt but are shown in the Reconciliation of the Governmental Funds Balance Sheet to the
Government-Wide Statement of Net Assets.

Net Position and Fund Equity

In the Government-Wide Financial Statements, net position is classified in the following
categories:

Net Investment in Capital Assets — This amount consists of capital assets net of
accumulated depreciation and reduced by outstanding debt that attributed to the
acquisition, construction, or improvement of the assets.

Restricted — This amount is restricted by external creditors, grantors, contributors, or
laws or regulations of other governments.

Unrestricted — This amount is all net position that do not meet the definition of
“net investment in capital assets” or “restricted.”

When an expense is incurred for purposes for which both the restricted and unrestricted
portions of net position are available, the City’s policy is to apply restricted portion of net
position first.

Fund Financial Statements

In the Fund Financial Statements, fund balances are in classifications that comprise a
hierarchy based primarily on the extent to which government is bound to observe
constraints imposed upon the use of resources reported in the governmental funds. Fund
balances are classified in the following categories:

Non-spendable — Items that cannot be spent because they are not in spendable form,
such as prepaid items and inventories, items that are legally or contractually required
to be maintained intact, such as principal of an endowment or revolving loan funds.

Restricted — Restricted fund balances encompass the portion of net fund resources
subject to externally enforceable legal restrictions. This includes externally imposed
restrictions by creditors, such as through debt covenants, grantors, contributors, laws
or regulations of other governments, as well as restrictions imposed by law through
constitutional provisions or enabling legislation.

Committed — Committed fund balances encompass the portion of net fund resources,
the use of which is constrained by limitations that the government imposes upon itself
at its highest level of decision making, normally the governing body through resolutions
and that remain binding unless removed in the same manner. The City Council is
considered the highest authority for the City.
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Note 1:

Summary of Significant Accounting Policies (Continued)

Assigned — Assigned fund balances encompass the portion of net fund resources
reflecting the government’s intended use of resources. Assignment of resources can
be done by the highest level of decision making or by a committee or official designated
for the purpose. The City Council has given the authorization to the City Manager to
assign any net fund resources.

Unassigned — This category is for any balances that have no restrictions placed upon
them.

In October 2014, the City Council updated the fund balance policy for net position and fund
equity. Due to the nature of the restrictions of Non-spendable and Restricted fund
balances, the policy focuses on financial reporting of unrestricted fund balance, or the last
three categories listed above. As the highest level of decision-making authority, City
Council may commit fund balances for specific purposes pursuant to constraints imposed
by formal actions taken, such as an ordinance or resolution. The policy delegates the
authority to assign fund balance amounts to be used for specific purposes to the City
Manager for the purpose of reporting these amounts in the annual financial statements.
Restricted fund balances will be expended before unrestricted fund balances when
expenditures are incurred for purposes for which both are available. Unrestricted fund
balances will be exhausted in the order of assigned, unassigned and committed when
expenditures are incurred for which any of these fund balances are available.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Compensated Absences

City employees have vested interests in varying levels of vacation, sick leave, and
compensatory time. If compensated absences are not used by the employee during the
term of employment, compensation is payable to the employee at the time of retirement or
termination. Such compensation is calculated at the employees’ then prevalent rate at the
time of retirement or termination. Whereas vacation and compensatory time is
compensated at 100% of accumulated hours, sick leave is accrued and compensated only
at retirement at 15% of accumulated hours. On termination, only accrued vacation and
compensatory time is compensated, not sick leave. The liabilities for compensated
absences of the governmental activities are recorded in the Government-Wide Financial
Statements. However, the General Fund is liable for 90% of the total city-wide
compensated absence liability. The liabilities of compensated absences of proprietary
funds are recorded as liabilities in the appropriate proprietary fund and in the business-
type activities in the Government-Wide Financial Statements. The liabilities of
compensated absences in the governmental funds are reported in those funds only if there
is an unused reimbursable leave still outstanding following an employee’s resignation or
retirement as of June 30, 2020.
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Note 1:

Summary of Significant Accounting Policies (Continued)

A recap of the maximum accruals by bargaining unit is as follows:

Bargaining Unit Vacation Sick Leave
SEIU 336 hours 1,440 hours
AFSCME 336 hours 1,440 hours
POA 440 hours 1,500 hours
PSA 1,400 hours combined

Unrepresented Management 1,200 hours combined

Property Taxes

Under California law, property taxes are assessed and collected by the counties up to 1%
of assessed value, plus other increases approved by the voters. The property taxes go into
a pool and are then allocated to the cities based on complex formulas. Accordingly, the
City accrues only those taxes which are receivable from the County of San Mateo (County)
within sixty days after year-end.

Lien Date March 1

Lew Date July 1

Due Date November 1 and February
Collection December 10 and April 10

Property taxes levied are recorded as revenue when received, in the fiscal year of
levy, because of the adoption of the “alternate method of property tax distribution,” known
as the Teeter Plan, by the City and the County. The Teeter Plan authorizes the
Auditor/Controller of the County to allocate 100% of the secured property taxes billed, but
not yet paid.

Pension

For purposes of measuring the net pension liability and deferred outflows/inflows of
resources related to pensions, and pension expense, information about the fiduciary net
position of the City’s California Public Employees’ Retirement System (CalPERS) plans
(Plans) and additions to/deductions from the Plans’ fiduciary net position have been
determined on the same basis as they are reported by CalPERS. For this purpose, benefit
payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.
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Note 1:

Summary of Significant Accounting Policies (Continued)

K.

Other Post-employment Benefits (OPEB)

For purposes of measuring the net OPEB asset, deferred outflows of resources and
deferred inflows of resources related to OPEB, and OPEB expense, information about the
fiduciary net position of the City’s plan (OPEB Plan) and additions to/deductions from the
OPEB Plan’s fiduciary net position have been determined on the same basis. For this
purpose, benefit payments are recognized when currently due and payable in accordance
with the benefit terms. Investments are reported at fair value. Generally accepted
accounting principles require that the reported results must pertain to liability and asset
information within certain defined timeframes. For this report, the following timeframes are
used:

Valuation Date June 30, 2019
Measurement Date June 30, 2019
Measurement Period July 1, 2018 to June 30, 2019

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position or balance sheet will sometimes report
a separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net position that
applies to a future period(s) and so will not be recognized as an outflow of resources
(expense/ expenditure) until then.

In addition to liabilities, the statement of net position or balance sheet will sometimes report
a separate section for deferred inflows of resources. This separate financial statement
element, deferred inflows of resources, represents an acquisition of net position that
applies to a future period(s) and so will not be recognized as an inflow of resources
(revenue) until that time.

. Interfund Balances/Internal Balances

Advances to and advances from other funds represent interfund loans in the fund financial
statements. Advances between funds are offset by a fund balance reservation or by
unearned revenue in the applicable governmental funds to indicate that they are not
available financial resources. Any unpaid interest due to lack of funds in the borrowing fund
increases the principal owed and is reported in the lending fund as unearned revenue. All
other outstanding balances between funds are reported as due to and due from other
funds. These are generally repaid within the following fiscal year. Any residual balances
outstanding between the governmental activities and business-type activities are reported
in the government-wide financial statements as “internal balances.”
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Note 2: Cash and Investments
The City maintains a cash and investment pool for all funds. Certain restricted funds, which are
held and invested by independent outside custodians through contractual agreements, are not
pooled. These restricted funds are reported as cash with fiscal agents.

a. Reporting Entity

The following is a summary of pooled cash and investments at June 30, 2020:

Government-Wide Statement of Net Position Fund Financials
Fiduciary Funds
Gowvernmental Business-Type Statement of Net
Activities Activities Total Position Grand Total
Cash and Investments $ 155,024,079 $ 17,657,441 $ 172,681,520 $ 10,793,865 $ 183,475,385
Restricted Cash and
Investments with Fiscal Agents 14,154 - 14,454 2,000 16,454

$ 155,038,233 $ 17,657,441 $ 172,695,974 $ 10,795,865 $ 183,491,839

Cash and investments as of June 30, 2020, consist of the following:

Cash on hand $ 20,679
Deposits with financial institution 28,498,422

Total cash on hand and deposits 28,519,101
Local Agency Investment funds 66,025,604
Investments held by custodian 88,930,680
Investments Authorized by Debt Agreements 16,454
Total investments 154,972,738

Total cash and investments $ 183,491,839

As of June 30, 2020, the City had the following investments and maturities:

Investment Maturities (in years)

Investment Type Fair Value 1 Year or less 1-2 years 2-5 years

Securities of U.S. Government

Treasury Notes $ 12,998,466 $ 3,034,755 $ 2,556,328 $ 7,407,383

Gowernment Agencies 37,327,075 10,147,217 8,214,678 18,965,180
Corporate Bonds 38,605,139 15,909,279 5,977,737 16,718,123
Local Agency Investment Funds 66,025,604 66,025,604 - -
Money Market Mutual Funds 16,454 16,454 - -
Total $ 154,972,738 $ 95,133,309 $ 16,748,743 $ 43,090,686
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Note 2:

Cash and Investments (Continued)

b.

Deposits

At June 30, 2020, the carrying amount of the City’s deposits was $28,498,422 and the bank
balance was $29,454,539. The total bank balance was covered by federal depository
insurance or by collateral held by the City’s agent in the City’s name.

All pooled certificates of deposit and bank balances are entirely insured or collateralized.
The California Government Code requires California banks and savings and loan
associations to secure an agency’s deposits by pledging government securities as
collateral. The fair value of the pledged securities must equal at least 110% of an agency’s
deposits. California law also allows financial institutions to secure local agency deposits by
pledging first trust deed mortgage notes having a value of 150% of a local agency’'s
deposits. The City may waive collateral requirements for deposits which are fully insured
up to $250,000 by the Federal Deposit Insurance Corporation (FDIC).

Authorized Investments

The City will not invest in securities maturing more than five years from the date of
purchase, unless the Council has by resolution granted authority to make such an
investment at least three months prior to the date of investment.

The investments made by the City Treasurer are limited to those allowable under
State statutes as incorporated into the City’s Investment Policy, which is adopted annually
and is more conservative than that allowed by State statute.

Under provisions of this policy, the City is authorized to invest in the following types of
investments:

Certificates of Deposit

Bankers Acceptances

Commercial Papers

Repurchase Agreements

Government Agency Securities

Treasury Bills and Notes

Medium Term Notes

Money Market Funds

State of California Local Agency Investment Fund

GASB Statement No. 31, Accounting and Financial Reporting for Certain Investments and
for External Investment Pools, requires that the City’s investments be carried at fair value
instead of cost. Accordingly, the City adjusts the carrying value of its investments to reflect
their fair value at each fiscal year-end, and the effects of these adjustments are included
in income for that fiscal year. Changes in fair value in the fiscal year ended June 30, 2020
amounted to an increase of $2,674,439.

Investment income earned on pooled cash and investments (including realized and
unrealized gains and losses) is allocated monthly to the various funds based on monthly
cash balances. Investment income from cash and investments with fiscal agents is credited
directly to the related funds.

59



Note 2:

Cash and Investments (Continued)

External Investment Pool

The City’s investments with LAIF at June 30, 2020 included a small portion of the pooled
funds invested in Structured Notes and Asset-Backed Securities. These investments may
include the following:

Structured Notes — debt securities (other than asset-back securities) whose cash flow
characteristics (coupon rate, redemption amount, or stated maturity) depend upon one
or more indices and/or that have embedded forwards or options.

Asset-Backed Securities — generally mortgage-backed securities which entitle their
purchasers to receive a share of the cash flows from a pool of assets such as principal
and interest repayments from a pool of mortgages (such as CMQ's) or credit card
receivables.

As of June 30, 2020, the City had $66,025,604 invested in LAIF, which had invested 3.37%
of the pool investment funds in Structured Notes and Asset-Back Securities. LAIF
determines fair value of its investment portfolio based on market quotations for those
securities where market quotations are readily available and based on amortized cost or
best estimate for those securities where fair value is not readily available. The City valued
its investments in LAIF as of June 30, 2020, by multiplying its account balance with LAIF
times a fair value factor determined by LAIF. This fair value factor was determined by
dividing all LAIF participants’ total aggregate amortized cost by total aggregate fair value.
Accordingly, the City used the LAIF fair value factor of 1.004912795 to calculate the fair
value of the investments in LAIF as of June 30, 2020.

Successor Agency Pooled Cash and Investments

Cash and investments consisted of $10,793,865 at June 30, 2020. The Agency pools cash
from all sources and all funds with the City so that it can be invested at the maximum yield,
consistent with safety and liquidity, while individual funds can make expenditures at any
time. Restricted cash and investments consisted of $2,000 at June 30, 2020. The Agency
holds these funds with fiscal agents related to debt service bank accounts.

Risks Disclosures

Interest Rate Risk: As a means of limiting its exposure to fair value losses arising from
rising interest rates, the City’s investment policy provides that final maturities of securities
cannot exceed five years. Specific maturities of investments depend on liquidity needs. At
June 30, 2020, the City’s pooled cash and investments had the following maturities:

Percentage of

Maturity Investment
Less than one year 61%
One to two years 11%
Two to five years 28%
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Note 2:

Cash and Investments (Continued)

Credit Risk: It is the City’s policy that commercial paper have a rating of “A-1" or higher
by a nationally recognized statistical rating organization (NRSRO) and with a maturity date
not exceeding 270 days from the date of purchase. Medium-term notes, with a final maturity
not exceeding four years from the date of purchase, must have a rating of AA or the
equivalent by a NRSRO. Medium-term notes with a final maturity exceeding four years
from the date of purchase shall be rated at least AAA or the equivalent by a NRSRO at the
time of purchase. According to the City’s investment policy, the aggregate investment in
medium-term notes will not exceed 30% of the City’s total portfolio. The Local Agency
Investment Fund (LAIF), administered by the State of California, has a separate investment
policy, governed by Government Code Sections 16480-16481.2, that provides credit
standards for its investments.

Rating
Issuer Type Standard & Poor's Moody's
American Express Credit  Corporate Bond A- A2
America Honda Finance Corporate Bond A- A3
Apple Inc. Corporate Bond AA+ Aal
Bank of America Corp Corporate Bond A- A2
Caterpillar FNL Senice Corporate Bond A A3
Cisco Systems Inc Corporate Bond AA- Al
Citibank Corporate Bond A+ Aa3
Coca-Cola Co Corporate Bond A+ Al
John Deere Capital Corporate Bond A A2
JPMorgan Chase & Co Corporate Bond A- A2
Microsoft Corp Corporate Bond AAA Aaa
Oracle Corp Corporate Bond A A3
PNC Financial Senvices Corporate Bond A- A3
PNC Bank NA Corporate Bond A A2
PPG Industries Inc Corporate Bond BBB+ A3
Proctor & Gamble Corp Corporate Bond AA- Al
Toyota Motor Credit Corporate Bond A+ Al
US Bank Corporate Bond AA- Al
Walmart Inc Corporate Bond AA Aa2
Wells Fargo & Company Corporate Bond A- A2
Wells Fargo Bank NA Corporate Bond A+ Aa2

Custodial Credit Risk: For an investment, custodial credit risk is the risk that, in the event
of the failure of the counter party, the City will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. All
securities, with the exception of the money market funds and LAIF, are held by a
third-party custodian (Union Bank of California Trust Division). Union Bank is a registered
member of the Federal Reserve Bank. The securities held by Union Bank are in street
name, and an account number assigned to the City identifies ownership.
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Note 2

Cash and Investments (Continued)

e.

Investment Valuation

Investments (except for money market accounts, time deposits, and commercial paper)
are measured at fair value on a recurring basis. Recurring fair value measurements are
those that Governmental Accounting Standards Board (GASB) Statements require or
permit in the statement of net position at the end of each reporting period. Fair value
measurements are categorized based on the valuation inputs used to measure an asset’s
fair value: Level 1 inputs are quoted prices in active markets for identical assets; Level 2
inputs are significant other observable inputs; Level 3 inputs are significant unobservable
inputs. Investment fair value measurements at June 30, 2020 are described below.

Investments included in LAIF and restricted cash and investments included money market
accounts and guaranteed investment contracts are not subject to fair value measurement.

Fair Value Measurement Using

Investment Type Fair Value Lewel 1 Lewel 2 Lewel 3

Investments subject to levels

Gowvernment Bonds $ 12,998,466 $ - $ 12,998,466 $

Gowvernment Agencies 37,327,075 - 37,327,075

Corporate Bonds 38,605,139 - 38,605,139
Subtotal investments subject to levels 88,930,680 - 88,930,680

Investments with fiscal agents subject to levels

Money Market Mutual Funds 16,454 - 16,454
Grand total investments subject to
levels 88,947,134 - $ 88,947,134
Investments not subject to levels
Local Agency Investment Fund 66,025,604
Total Investments $ 154,972,738

Government bonds, government agencies and corporate bonds categorized as Level 2 are
valued based on quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active and model-based valuations
for which all significant assumptions are observable or can be corroborated by observable

market data.

Note 3: Receivables

a. Accounts Receivable

As of June 30, 2020, summary of accounts receivable is as follows:

Governmental
Activities

Business-Type
Activities

Accounts receivable
Due from other governments
Total receivables

$ 1,679,947 $ 2,449,174
2,367,094 -

$ 4,047,041 $ 2,449,174
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Note 3:

Receivables (Continued)

As of June 30, 2020, accounts receivable consisted of the following:

Governmental Business-Type
Activities Activities Total

Taxes:
Occupancy Taxes $ 982,919 % - $ 982,919
Utility Taxes 200,080 - 200,080
Total Taxes 1,182,999 - 1,182,999
Fines and Forfeitures 10,000 - 10,000
Franchise Fees 16,616 - 16,616
Rental Income 4,330 - 4,330
General Government 19,127 - 19,127
Police 17,829 - 17,829
Public Works 129,125 - 129,125
Water senvice fees - 2,449,174 2,449,174
Community Development 299,921 - 299,921
Recreation Programs - - -
Total accounts receivable 3$ 1,679,947 $ 2,449,174 $ 4,129,121

Notes Receivable

As of June 30, 2020, notes receivable consisted of the following:

Major Funds:
Below Market Rate Housing
Total Major Funds

Other Governmental Funds:
Housing Fund

Community Development Block Grant

Federal Revenue Sharing Fund
Total Non-Major Funds
Total notes receivable

Community Development Block Grant

The City administers home improvement loans to seniors and very low-income residents
using Community Development Block Grant (CDBG) funds. The program provides for no
or very low interest loans, which are secured by deeds of trust. Although payments for
some loans are amortized over an established schedule, some loans allow for deferred
payment of accrued interest and principal until the property changes ownership.
Repayments received from outstanding loans are used to make additional housing

Notes Receivable

$ 8,894,776
8,894,776

5,620,848
290,988
24,120

5,935,956
$ 14,830,732

rehabilitation loans. Outstanding loans at June 30, 2020, were $290,988.
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Note 3:

Receivables (Continued)

Housing Fund

With the dissolution of the Menlo Park Community Development Agency (Agency) as of
February 1, 2012, the City has assumed all the loans from the Agency.

The City assumed a loan the Agency made to Peninsula Habitat for Humanity for purchase
of two mini-park lots as sites to develop two single-family houses for very low-income
homeowners. Loan repayment is structured as a zero interest note with a twenty-year term.
The outstanding balance was fully paid off as of June 30, 2020.

The City has housing rehabilitation loans to six eligible participants. Loans bear no or very
low interest and are not due until the property changes ownership. The outstanding balance
of these loans at June 30, 2020 was $212,398.

Gateway — In June 1987, the Agency issued $8,605,000 of multifamily housing revenue
bonds for Menlo Gateway, Inc., a California nonprofit public benefit corporation, to fund a
mortgage loan for paying the costs of acquisition and rehabilitation of a 130-unit multifamily
housing project known as The Gateway, designed for occupancy by persons eligible for
assistance under Section 8 of the United States Housing Act of 1937. The bonds had
interest rates ranging from 5.75% to 8.25%, with payments which were to be made semi-
annually on June 1 and December 1 through 2028. The bonds were payable solely from
and were secured by a pledge of payments and other amounts due to the Menlo Gateway
Inc. The bonds did not constitute a debt or liability of the Agency of the City and, therefore,
were not reflected in the financial statements. In addition, the City did not act in any capacity
in making debt service payments.

On October 28, 2002, the Agency made a loan to Menlo Gateway, Inc. to refinance
Menlo Gateway'’s debt in the amount of $4,022,157. The loan had a compounded interest
rate of 3% per annum. The payment was secured by the Deed of Trust with the final
payment due on February 15, 2043. During the year ended June 30, 2016, Menlo Gateway
Inc. sold a portion of the property. Therefore, on December 31, 2015, the outstanding loan
was split between Menlo Gateway and Sequoia Belle Haven for an amount of $3,221,558
and $1,892,026 respectively and new promissory notes were signed with the same terms
as were on the original loan agreement. As of June 30, 2020, the total outstanding loan
was $5,408,450 with accrued interest thereon for $294,865.
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Note 3:

Receivables (Continued)

Below Market Rate Housing

The City uses Below Market Rate Housing Reserve funds to provide residents and
employees who work in Menlo Park with second mortgage loans to purchase their first
home in Menlo Park. These “PAL” loans are amortized over 30 years and are currently
restricted to purchasers of Below Market Rate Housing units, which are income and price
restricted housing units produced through the City’s Below Market Rate Housing program.

The outstanding balance of these loans at June 30, 2020 was $8,894,776.

Emergency Repair Loan (ERL)

The Emergency Repair Loan (ERL) Program is designed to assist lower income
households with minor emergency repairs to their home. The revolving loan program was
originally funded by a Federal Revenue Sharing Grant. The maximum loan amount is

$10,000 at 3% interest per annum, with a loan term of either 5, 10, or 15 years. The
outstanding balance of these loans at June 30, 2020 was $24,120.
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Note 4: Capital Assets

The following is a summary of capital assets for governmental activities:

Balance Adjustments Transfers/ Balance
June 30, 2019 (Note 20) Additions Retirements Reclassifications June 30, 2020
Governmental Activities:
Capital assets, not being depreciated/ amortized:
Land $ 199,998,884 -3 - $ - - $ 199,998,884
Land improvements 32,921,636 - - - - 32,921,636
Construction in progress 2,051,667 (573,050) 5,846,960 - (17,191) 7,308,386
Total capital assets, not being depreciated 234,972,187 (573,050) 5,846,960 - (17,191) 240,228,906
Capital assets, being depreciated/ amortized:
Buildings 82,745,716 - 8,590 - 9,011 82,763,317
Shared use facilities 2,600,000 - - - - 2,600,000
Equipment 9,248,866 - 1,471,039 (359,497) - 10,360,408
Other improvements 18,572,743 - 999,755 (19,543) 8,180 19,561,135
Infrastructure 133,369,517 - 775,830 (402,412) - 133,742,935
Total capital assets, being depreciated/
amortized 246,536,842 - 3,255,214 (781,452) 17,191 249,027,795
Less accumulated depreciation/amortization for:
Buildings (26,670,157) - (1,867,719) - - (28,537,876)
Shared use facilities (988,000) - (104,000) - - (1,092,000)
Equipment (6,183,408) - (815,012) 357,430 - (6,640,990)
Other improvements (10,438,630) - (881,592) 19,543 - (11,300,679)
Infrastructure (71,784,917) - (4,209,743) 363,244 - (75,631,416)
Total accumulated depreciation (116,065,112) - (7,878,066) 740,217 - (123,202,961)
Total capital assets, being depreciated/
amortized, net 130,471,730 - (4,622,852) (41,235) 17,191 125,824,834
Governmental activities capital assets, net $ 365,443,917 $ (573,050) $ 1,224,108 $ (41,235) - $ 366,053,740
Depreciation expense was charged to the various governmental activities as follows:
General government $ 1,009,867
Public safety 160,696
Public works 4,082,827
Culture and recreation 2,131,698
Internal service funds 492,978
Total depreciation expense - governmental activities $ 7,878,066
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Note 4:

Note 5:

Capital Assets (Continued)

The following is a summary of capital assets for business-type activities:

Balance Balance
June 30, 2019 Additions Retirements June 30, 2020
Business Activities:
Capital assets, not being depreciated/ amortized:
Land $ 1,066,454 $ - $ - $ 1,066,454
Construction in progress 6,719,966 3,424,702 - 10,144,668
Total capital assets, not being depreciated 7,786,420 3,424,702 - 11,211,122
Capital assets, being depreciated/ amortized:
Buildings 7,831,636 - - 7,831,636
Equipment 485,573 - (39,452) 446,121
Infrastructure 10,111,881 - - 10,111,881
Total capital assets, being depreciated/
amortized 18,429,090 - (39,452) 18,389,638
Less accumulated depreciation/amortization for:
Buildings (2,393,818) (171,434) - (2,565,252)
Equipment (438,255) (9,222) 39,452 (408,025)
Infrastructure (4,990,930) (139,303) - (5,130,233)
Total accumulated depreciation (7,823,003) (319,959) 39,452 (8,103,510)
Total capital assets, being depreciated/
amortized, net 10,606,087 (319,959) - 10,286,128
Business activities capital assets, net $ 18,392,507 $ 3,104,743 $ - $ 21,497,250

Depreciation expense for all

June 30, 2020, which was recorded in the City’s water business-type activity.

Unearned Revenue

proprietary funds was $319,959 for the year ended

Unearned revenues represent amounts for which revenues have not been earned. At
June 30, 2020, unearned revenues were as follows:

Gowvernmental
Activities
Recreation Summer Programs $ 429,079
Office Lease 91,202
Percent of Art Deferrend 8,647
Friends of the Library Deposit 170,072
Total $ 699,000
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Note 6:

Long-Term Debt

a. Long-Term Obligations

Summary of changes in long-term debt transactions for the year ended June 30, 2020 was

as follows:

Gowvernmental Activities - Public

Offerings

2009A General Obligation
Bonds

2009B General Obligation
Bonds

Premium on 2009 General
Obligation Bonds

2012 General Obligation
Refunding Bonds

Discount on 2012 General
Obligation Bonds

2019 General Obligation
Refunding Bonds

Premium on 2019 General
Obligation Bonds

Total governmental activities

Fiduciary Activities - Public

Offerings
2015 Las Pulgas Project
Tax Allocation Bonds

Premium on 2015 Las Pulgas
Project Tax Allocation Bonds

Total fiduciary activities

Balance Balance Due within one
June 30, 2019 Additions Deletions Defeased June 30, 2020 year

$ 545,000 $ -8 80,000 $ 465,000 $ -8 -

9,360,000 - - 9,360,000 - -

49,981 - - 49,981 - -

7,120,000 - 395,000 - 6,725,000 410,000

(46,080) - (3,686) - (42,394) -

- 9,640,000 - - 9,640,000 175,000

- 605,007 22,688 - 582,319 -

$ 17,028,901 $ 10,245,007 $ 494,002 $ 9,874,981 $ 16,904,925 $ 585,000
Balance Balance Due within
June 30, 2019 Additions Deletions Defeased June 30, 2020 one year

$ 42,060,000 $ - $ 3,300,000 $ - $ 38,760,000 $ 3,395,000

6,605,172 - 629,064 - 5,976,108 -

$ 48,665,172 $ - $ 3,929,064 $ - $ 44,736,108 $ 3,395,000

2009 General Obligations Bond

On July 1, 2009, the City issued a second series of the “Measure T General Obligation
bonds in the amount of $10,440,000. The financing was used to fund new recreation
facilities, specifically, a new gymnasium and new gymnastic center on the Burgess
campus. The decision to include Build America Bonds (BABSs) in the financing allowed the
City to generate an additional $1,049,000 over the tax-exempt bonds. The overall “total

issuance cost” for the series was 4.638%.

The Series A (Tax Exempt) Bonds totaled $1,080,000; the (serial) bonds bear an annual
interest of 5% and mature annually from 2010 to 2024 on August 1 in amounts ranging
from $10,000 to $100,000. The Series B (Taxable Build America) Bonds totaled
$9,360,000; the (term) bonds bear an annual interest at rates between 6.82% and 7.02%
and mature annually from 2025 to 2039 on August 1 in amounts ranging from $110,000 to
$1,355,000. During September 2019, The City refunded the 2009A and 2009B bonds and
issued the 2019 General Obligation Refunding Bonds.
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Note 6:

Long-Term Debt (Continued)

2012 General Obligation Bonds

In January 2012, the City of Menlo Park issued General Obligation Bonds in a par amount
of $9,830,000 for the purpose of refunding at lower interest rates the City’s outstanding
Series 2002 General Obligation Bonds. The bonds bear an interest rate of 3.75% annually
between January 2012 and August 1, 2032. The bonds mature on August 1 of each year
starting in 2013 and ending 2032 in amounts ranging from $180,000 to $640,000. No
amount of the bonds are to mature before August 1, 2012. Interest is paid semi-annually
on February 1 and August 1 of each year. The bonds are paid from special assessments
to property owners within the City. The outstanding balance from this public offering
contains a provision for security of the refunding bonds. The City Council has the power to
direct the County to levy ad valorem taxes upon all property within the City subject to
taxation without limitation of rate or amount, for the payment of the bonds and the interest
thereon. The City directs the County to levy on all the taxable property in the City, in
addition to all other taxes, a continuing direct and ad valorem tax annually during the period
the Refunding Bonds are Outstanding in an amount sufficient to pay the principal of and
interest on the Refunding Bonds when due, without limitation of rate or amount.

The annual debt service requirements to maturity for the 2012 General Obligation Bonds
outstanding at June 30, 2020, were as follows

Year Ending June 30, Principal Interest Total
2021 $ 410,000 $ 244,500 $ 654,500
2022 425,000 228,844 653,844
2023 445,000 212,531 657,531
2024 460,000 195,563 655,563
2025 480,000 177,937 657,937
2026-2030 2,655,000 603,094 3,258,094
2031-2033 1,850,000 105,750 1,955,750
Total $ 6,725,000 $ 1,768,219 $ 9,942,563
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Note 6:

Long-Term Debt (Continued)

2019 General Obligation Refunding Bonds

In September 2019, the City issued $9,640,000 in 2019 General Obligation Refunding
Bonds for the purpose of refunding at lower interest rates the City’s outstanding Series
2009 General Obligation Bonds. The bonds bear annual interest at rates between 4.50%
and 5.75%, with interest payments made semi-annually on February 1 and August 1.
Additionally, the City placed $9,962,267 into escrow. This refunding provided the City with
a present value savings of $2.55 million.

Year Ending June 30, Principal Interest Total
2021 $ 175,000 $ 294,313 $ 469,313
2022 100,000 287,438 387,438
2023 100,000 282,438 382,438
2024 110,000 277,188 387,188
2025 110,000 271,688 381,688
2026-2030 655,000 1,266,313 1,921,313
2031-2035 2,600,000 1,068,544 3,668,544
2036-2040 5,790,000 443,850 6,233,850
Total $ 9,640,000 $ 4,191,772 $ 13,831,772

Prior Years’ Defeased Obligations
1996 and 2000 Tax Allocation Bonds

During fiscal year 2005-06, the City’s former Community Development Agency issued
$72,430,000 of 2006 Tax Allocation Refunding Bonds to refund and defease the Agency’s
outstanding principal of $25,515,000 of the 1996 Tax Allocation Refunding Bonds and the
outstanding principal of $43,215,000 of the 2000 Tax Allocation Refunding Bonds. Both
the 1996 and 2000 series bonds have been 100% defeased and the liability has been
removed from the long-term debt.

The refunding’s were undertaken to reduce total debt service payments over the next
25 years and to obtain and estimated net savings of over $5,122,000 over the life of the
bonds.

2002 General Obligation Bonds

As noted previously, the City issued $13,245,000 of the 2002 General Obligation Bonds
known as “Measure T” bonds. This financing was used to fund various parks and recreation
projects in the City. The bonds bear annual interest at rates between 4.50% and 5.75%,
with interest payments made semi-annually on February 1 and August 1. In January 2012,
the City issued $9,830,000 in 2012 General Obligation Bonds for the purpose of refunding
the 2002 General Obligation bonds, and the 2002 General Obligation Bonds have been
100% defeased and the liability has been removed from long-term debt. Additionally, the
City placed $1,460,000 into escrow. Future debt service payments were reduced by
$2,349,066 with a present value savings of $999,288.
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Note 6: Long-Term Debt (Continued)
c. Fiduciary Fund Long Term Obligations
2015 Tax Allocation Refunding Bonds

On October 14, 2015, the Successor Agency issued 2015 Tax Allocation Refunding Bonds
for $51,505,000. The bonds were issued to refund the 2006 Tax Allocation Bonds and pay
$11,172,000 for the swap termination relating to the 2006 Bonds. The economic gain on
refunding of these bonds was $3,590,680. The 2015 Refunding Bonds mature annually
starting April 1, 2016 through 2029, with installments ranging from $3,115,000 to
$4,405,000. The interest on the Bonds is payable semi-annually on each April 1 and
October 1, starting on April 1, 2016 with coupon rates ranging from 2.00% to 5.00%. The
2015 Refunding Bonds are subject to early redemption. The outstanding balance from this
public offering contains a provision that upon the occurrence and continuance of any event
of default, the trustee shall declare the principal of the bonds, together with the accrued
interest thereon, to be due and payable immediately. The trustee shall also exercise any
other remedies available to the trustee in law or at equity.

The annual debt service requirements of the Series 2015A bonds are as follows:

Year Ending June 30, Principal Interest Total
2021 $ 3,395,000 $ 1,853,125 $ 5,248,125
2022 3,500,000 1,680,750 5,180,750
2023 3,585,000 1,503,625 5,088,625
2024 3,690,000 1,321,750 5,011,750
2025 3,800,000 1,229,500 5,029,500
2026-2030 20,790,000 3,179,000 23,969,000
Total $ 38,760,000 $ 10,767,750 $ 49,527,750

Pledged Revenues

The 2015 Tax Allocation Refunding Bonds of the Successor Agency are payable solely
from and secured by tax revenues to be derived from the Project Area and deposited into
Redevelopment Property Tax Trust Fund.

Note 7: Compensated Absences

Compensated absences at June 30, 2020, were as follows:

Balance Balance Due within Due in more

June 30, 2019 Additions Deletions June 30, 2020 one year than one year

Governmental Activities $ 3,226,079 $ 2,016,317 $ 1,995479 $ 3,246,917 $ 1,692,609 $ 1,554,308
Business-Type Activities 73,180 80,294 49,926 103,548 53,980 49,568

Total Compensated absences $ 3,299,259 $ 2,096,611 $ 2,045405 $ 3,350,465 $ 1,746,589 $ 1,603,876

As previously stated, the General Fund contributes to over 90% of the compensated absences
liability for the governmental activities.
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Note 8: Risk Management

The City is exposed to various risks of loss related to torts; thefts of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disaster. The City
participates in pooled insurance programs offered by the Bay Cities Joint Powers Insurance
Authority (BCJPIA) for losses in excess of specific program deductibles. The purpose of the
pool is to provide certain levels of liability coverage, claims administration, and loss control
support to member Cities. The bylaws of the BCJPIA, the risk coverage agreement, and an
associated memorandum of coverage govern the rights and responsibilities of the BCJPIA’s
19 members. Each member chooses its self-insured liability retention levels. Each member has
a vote in approving the pool's self-insured retention level, in setting the coverage limits, in
establishing the level of pool reserves and in approving the premium allocation methodology
used for setting the premiums for each member.

Complete financial statements for the BCJPIA may be obtained from the offices of
Bickmore Risk Services & Consulting at the following address:

Bay Cities Joint Powers Insurance Authority
1750 Creekside Oaks Drive, Suite 200
Sacramento, California 95833

The City’s Liability program has a per claim deductible of $250,000 and a policy limit of
$29,000,000. The Employment Practices program has a per claim deductible of $250,000 and
a policy limit of $1,000,000. The Property and Fire program has a per claim deductible of
$10,000 and a policy limit of replacement value.

The City’'s Workers’ Compensation program has a per claim deductible of $350,000 and
through the Authority, pooled coverage and reinsurance up to statutory limits.

Claims for long-term disability are covered by standard insurance.
Estimated reserves for all claims are recorded in internal service funds. No claim settlement
has exceeded the coverage amounts in place for any of the years shown. The amount of claims

due in one year from June 30, 2020, is estimated to total $1,001,526.

Changes in the balances of the City’s claims liabilities during the years ended
June 30, 2020, 2019, and 2018 were as follows:

Current Year

Claims and Claim Payments Claim Payments
Beginning of Year Changes in for Current and End of Year Due Within One
Liability Estimates Prior Years Liability Year
2017-2018 $ 4,148,535 $ 1,013,716 $ (1,041,885) $ 4,120,366 $ 971,501
2018-2019 4,120,366 938,454 (1,484,982) 3,573,838 875,399
2019-2020 3,573,838 1,183,390 (595,074) 4,162,154 1,001,526
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Note 9:

Transfers O

Interfund Transactions

Interfund receivables and payables at June 30, 2020, were as follows:

Due To / From Other Funds

Interfund due to/due from represent short term loans owed for purposed of covering short
term negative cash positions and will be repaid when fund revenues are received. The
composition of due to/from other funds as of June 30, 2020, is as follows:

Due from other funds

Due to other funds General Fund Total
Non-Major Governmental Fund $ 274,719 $ 274,719
TOTAL $ 274,719 $ 274,719

All Due To/From Other Funds were established as of June 30, 2020, to cover short-term
negative cash balances.

Interfund Transfers

Interfund transfers for the year ended June 30, 2020, were as follows:

| Transfers In

General Capital Nonmajor
Improvement Gowvernmental
General Fund Project Fund Funds Water Fund Total
General Fund $ - $ 7,121,519 $ 25,000 $ - $ 7,146,519
Nonmajor Governmental Funds 324,200 - 287,158 611,358
Water Fund 223,000 - - 3,424,702 3,647,702
TOTAL $ 547,200 $ 7,121,519 $ 312,158 $ 3,424,702 $ 11,405,579

The $7,121,519 transfer from the General Fund to Capital Improvement Fund was for
approved capital projects and funding for future projects. The $25,000 transfer from the
general fund to the nonmajor governmental funds was for grant and program operations.

The $324,200 transfer from nonmajor governmental funds to the general fund were for
recovery of administrative costs. The $287,158 transfers from nonmajor governmental
funds to other nonmajor governmental funds were to cover operating deficits for the current
fiscal year.

The $223,000 transfer from the Water fund to the General fund was for recovery of
administrative costs. Within the Water fund was an additional $3,424,702 transfer from the
Water Capital Improvement Fund to the Water Operations Fund for the transfer of capital
assets. Further information can be found in the Water Fund Combining Statement of
Revenues, Expenses and Changes in Fund Net Position.
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Note 10: Fund Balance

In the fund financial statements, governmental funds report restriction of fund balances for
amounts that are not available for appropriation or are legally restricted by outside parties for
a specific purpose. The various committed and assigned balances are established by actions
of the City Council and Management and can be increased, reduced or eliminated by similar
actions. The following are the classifications that were implemented according to
GASB Statement No. 54, at June 30, 2020:

Below Market General Capital Non-Major
Rate Housing Transportation Improvement Measure T Debt Governmental
General Fund Special Revenue Impact Fees Project Funds Service Funds Total
Nonspendable:
Deposits and prepaid items $ 18,687 $ - $ - $ - $ - $ 6,523 $ 25,210
Total nonspendable 18,687 - - - - 6,523 25,210
Restricted to:
Housing - 31,313,226 - - - 7,804,959 39,118,185
Public safety - - - - - 312,921 312,921
Debt Service - - - - 2,951,714 359,061 3,310,775
Streets and sidewalks - - 7,703,953 - - 13,873,185 21,577,138
Transportation - - - - - 2,608 2,608
Leisure and cultural activities - - - - - 3,152,033 3,152,033
Solid waste - - - - - 7,436,666 7,436,666
Public Facilities - - - - - 1,132,012 1,132,012
Other Purposes - - - - - 377,073 377,073
Stormwater - - - - - 610,537 610,537
Total restricted - 31,313,226 7,703,953 - 2,951,714 35,061,055 77,029,948
Committed to:
Leisure and cultural activities - - - - - 1,584,541 1,584,541
Streets, sidewalks and parking - - - - - 5,201,967 5,201,967
Solid waste - - - - - 2,632,758 2,632,758
Landscape maintenance - - - - - 1,094,792 1,094,792
Strategic pension funding 4,680,000 - - - - - 4,680,000
Emergency contingency 10,300,000 - - - - - 10,300,000
Economic stabilization 12,938,200 - - - - - 12,938,200
Total committed 27,918,200 - - - - 10,514,058 38,432,258
Assigned to:
Capital projects 3,002,400 - - 25,769,497 - 1,766,144 30,538,041
Debt service - - - - - 324,247 324,247
Public Safety Development 2,607,766 - - - - - 2,607,766
Other purposes 1,567,348 - - - - - 1,567,348
Total assigned 7,177,514 - - 25,769,497 - 2,090,391 35,037,402
Unassigned 6,406,921 - - - - - 6,406,921
Total Fund Balance $ 41,521,322 $ 31,313,226 $ 7,703,953 $ 25,769,497 $ 2,951,714 $ 47,672,027 $ 156,931,739
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Note 10:

Fund Balance (Continued)

Non-spendable Amounts - represents amounts that cannot be spent or appropriated
because they are not in spendable form or are legally or contractually required to be
maintained intact. The “not in spendable form” criterion includes items that are not
expected to be converted to cash.

Restricted Amounts — includes amounts that can be spent only for specific purposes
stipulated by external sources, constitutionally or through enabling legislation. Restrictions
may be effectively changed or lifted only by the consent of the resource provider.

Committed Amounts — represent amounts that are only to be used for specific purposes
pursuant to the constraints imposed by formal action of the City Council. The committed
amounts cannot be used for any other purposes unless the Council removes or changes
the specified use by taking the same action it used to previously commit those amounts.

The emergency contingency and economic stabilization fund balance amounts in this
category, which are considered stabilization arrangements under GASB 54, were
established by resolution of the City Council in 2011 and updated on December 7, 2014 as
part of the creation of a formal policy on fund balance in the General Fund. The emergency
contingency balance as of June 30, 2020 was $10,300,000 however, the City Council may
increase or decrease this amount as it deems necessary. The goal for this portion of fund
balance is to provide an amount equivalent to 15-20 percent of the General Fund’s annual
operating budget. These funds can only be used if there is a declaration of a state or federal
state of emergency or a local emergency as defined in the Menlo Park Municipal Code
Section 2.44.010. The economic stabilization balance as of June 30, 2020 was
$12,938,200. Like the emergency contingency balance, this amount can be increased or
decreased by the City Council. The goal for this portion of fund balance is to provide an
amount equivalent to 20-25 percent of the General Fund’'s annual operating budget.
Council approval is required before expending any portion of this fund balance, and access
to these funds is reserved for economic emergency situations such as unplanned major
events like a catastrophic disaster requiring expenditures that exceed the amount of the
emergency contingency reserve; budgeted revenue being taken over by another entity; or
a drop in projected/actual revenue of more than five percent of the General Fund’s adopted
revenue budget.

This category also includes strategic pension funding reserve which was established by
the City Council to mitigate the operational impact of employer contribution rate volatility
due to actions outside of the City’s control, as well as to set aside funding for strategic
opportunities to reduce the City's pension liability. The strategic pension funding reserve
balance as of June 30, 2020 was $4,680,000. The Council approval is required before
expending any portion of this reserve balance.

Assigned Amounts - represents funds that are constrained by the City’s intent to be used
for a specific purpose that are neither restricted nor committed. Intent is expressed by the
City Council or City Manager, to which the City Council has delegated the authority through
a resolution, to assign amounts to be used for specific purposes.

Pursuant to the authority delegated by City Council, the City Manager determines the
amount of assigned fund balances. This can include, but not limited to, such items as
encumbrances and constrained amounts when it is the City’s intent to use proceeds or
collections for specific purposes, and residual fund balances, if any, of special revenue,
capital projects, and debt service funds which have not been restricted or committed.
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Note 10:

Note 11:

Note 12:

Fund Balance (Continued)

Unassigned amounts — represents the residual classification for the General Fund and
includes all amounts not contained in the other classifications. Unassigned amounts are
technically available for any purpose. In other governmental funds, if expenditures exceed
amounts restricted, committed, or assigned, the negative amount is reflected as negative
unassigned fund balance.

Encumbrances/Commitments

The City had various commitments totaling $7,680,079 as of June 30, 2020. The most
significant commitments are for plan check services and environmental impact reviews for new
developments of the capital improvement projects which include but are not limited to city
buildings maintenance, street resurfacing projects, and traffic congestion projects. All
commitments are evidenced by contractual agreements with contractors. The encumbrances
listed by fund are as follows:

Major:
General Fund $ 567,348
Transportation Impact Fees Fund 571,557
General Capital Improvement Fund 1,524,394
Non-Major Funds 5,016,780
Total $ 7,680,079

Defined Benefit Pension Plan
a. Summary of Pension Plan Balances

Pension related balances presented on the Statement of Net Position as of June 30, 2020
by individual plan are described in the following table. In previous years, of the
governmental funds, the General Fund, General Capital Improvement Project Fund and
Nonmajor Governmental funds were used to liquidate pension liabilities:

Deferred Deferred Deferred
Employer Outflows - Net Pension Inflows - Pension
Contributions Pension Lability Pension expense

CALPERS Miscellaneous

Agent Multiple Employer Plan $ 5,714,049 $ 1,684,510 $ 33,086,456 $ 1,205,671 $ 7,482,985
CALPERS Safety

Cost Sharing Plan 3,519,360 3,680,539 27,505,607 1,932,691 5,202,545

Total $ 9,233,409 $ 5,365,049 $ 60,592,063 $ 3,138,362 $ 12,685,530

b. CalPERS Plan
General Information about the Pension Plan

Plan Description — All qualified permanent and probationary employees are eligible to
participate in the City’'s Miscellaneous Plan, an agent multiple-employer defined benefit
pension plan, administered by the California Public Employees’ Retirement System
(CalPERS), which acts as a common investment and administrative agent for its
participating member employers. All safety qualified permanent and probationary
employees are eligible to participate in the City’'s Safety Plan, a cost-sharing multiple-
employer defined benefit pension plan, administered by the California Public Employees’
Retirement System (CalPERS), which acts as a common investment and administrative
agent for its participating member employers.
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Note 12:  Defined Benefit Pension Plan (Continued)

Benefit provisions under the Plan are established by State statute and Local Government

resolution. CalPERS issues publicly available reports that include a full description of the

pension plans regarding benefit provisions, assumptions and membership information that

can be found on the CalPERS website.

Benefits Provided — CalPERS provides service retirement and disability benefits, annual

cost of living adjustments and death benefits to plan members, who must be public

employees and beneficiaries. Benefits are based on years of credited service, equal to one

year of full-time employment. Members with five years of total service are eligible to retire

at age 50 with statutorily reduced benefits. All members are eligible for non-duty disability

benefits after 10 years of service. The death benefit is one of the following: The Basic

Death Benefit, the 1957 Survivor Benefit, or the Optional Settlement 2W Death Benefit.

The cost of living adjustments for each plan are applied as specified by the Public

Employees’ Retirement Law.

The Plan’s provisions and benefits in effect as of the June 30, 2019 measurement date,

are summarized as follows:

Miscellaneous Second
Miscellaneous Classic Tier Classic Miscellaneous PEPRA
Benefit vesting schedule 5 years service 5 years service 5 years service
Benefit payment Monthly for life Monthly for life Monthly for life
Retirement age 50 50 52
Monthly benefits, as a % of annual salary 2.70% at age 55 2.00% at age 60 2.00% at age 62
Required employee contribution rates 7.403% 7.000% 6.250%
Required employer normal contribution rates 9.485% 9.485% 9.485%
Required UAL payment $ 2,246,912  $ -8 -
Safety Classic Safety Second Tier Classic Safety PEPRA

Hire Date Prior to January 1, 2013  On or after January 1, 2013 On or after January 1, 2013
Benefit vesting schedule 5 years service 5 years service 5 years service
Benefit payments Monthly for life Monthly for life Monthly for life
Retirement age 50 55 57
Monthly benefits, as a % of annual salary 3.00% 3.00% 2.70%
Required employee contribution rates 9.00% 9.000% 12.000%
Required employer normal contribution rates 20.556% 17.614% 12.14%
Required UAL payment $ 1,347,451 % 2,347  $ 2,037

Employees Covered — At June 30, 2020, the following employees were covered by the
benefit terms for the Miscellaneous Plan:

Inactive employees or beneficiaries currently receiving benefits 111
Inactive employees entitled to but not yet receiving benefits 59
Active employees 263
Total 433
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Note 12:

Defined Benefit Pension Plan (Continued)

Contributions — Section 20814(C) of the California Public Employees’ Retirement Law
(PERL) requires that the employer contribution rates for all public employers be determined
on an annual basis by the actuary and shall be effective on the July 1 following notice of a
change in the rate. Funding contributions for both Plans are determined annually on an
actuarial basis as of June 30 by CalPERS. The actuarially determined rate is the estimated
amount necessary to finance the costs of benefits earned by employees during the year,
with additional amount to finance any unfunded accrued liability. The City is required to
contribute the difference between the actuarially determined rate and the contribution rate
of employees. For the year ended June 30, 2020, the employer contributions recognized
as a reduction to the net pension liability were $3,908,065 and $2,373,439, for the
miscellaneous plan and the safety rate plan, respectively.

Net Pension Liability

The City’s net pension liability for each Plan is measured as the total pension liability, less
the pension plan’s fiduciary net position. The net pension liability of the Plan is measured
as of June 30, 2019, using an annual actuarial valuation as of June 30, 2018 rolled forward
to June 30, 2019 using standard update procedures. A summary of principal assumptions
and methods used to determine the net pension liability is shown on the following page.

Actuarial Assumptions — The total pension liabilities in the June 30, 2018 actuarial
valuations were determined using the following actuarial assumptions:

Valuation Date June 30, 2018
Measurement Date June 30, 2019
Actuarial Cost Method Entry-Age Normal Cost Method
Actuarial Assumptions:
Discount Rate 7.15%
Inflation 2.50%
Salary increases Varies by Entry Age and Service
Mortality"” Derived using CALPERS' Membership Data for all Funds

Post Retirement Benefit Increase Contract COLA up to 2.50% until Purchasing Power
Protection Allowance Floor on Purchasing Power applies

@ The mortality table used was developed based on CALPERS' specific data. The table includes 15
years of mortality improvements using society of Actuaries Scale 90% of scale MP 2016. For more
details on this table, please refer to the December 2017 experience study report (based on CalPERS
demographic data from 1997 to 2015) that can be found on the CalPERS website.

Discount Rate — The discount rate used to measure the total pension liability was 7.15%
for the Plan. The projection of cash flows used to determine the discount rate assumed
that contributions from plan members will be made at the current member contribution rates
and that contributions from employers will be made at statutorily required rates, actuarially
determined. Based on those assumptions, the Plan’s fiduciary net position was projected
to be available to make all projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on plan investments was applied to all
periods of projected benefit payments to determine the total pension liability.
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Note 12:

Defined Benefit Pension Plan (Continued)

Long-Term Expected Rate of Return - The long-term expected rate of return on pension
plan investments was determined using a building-block method in which expected future
real rates of return (expected returns, net of pension plan investment expense and inflation)
are developed for each major asset class.

In determining the long-term expected rate of return, CalPERS took into account both
short-term and long-term market return expectations as well as the expected pension fund
cash flows. Using historical returns of all the funds’ asset classes, expected compound
returns were calculated over the short-term (first 10 years) and the long-term (11-60 years)
using a building-block approach. Using the expected nominal returns for both short-term
and long-term, the present value of benefits was calculated for each fund. The expected
rate of return was set by calculating the single equivalent expected return that arrived at
the same present value of benefits for cash flows as the one calculated using both short-
term and long-term returns. The expected rate of return was then set equivalent to the
single equivalent rate calculated above and rounded down to the nearest one quarter of
one percent.

The table below reflects the long-term expected real rate of return by asset class. The rate
of return was calculated using the capital market assumptions applied to determine the
discount rate and asset allocation. These rates of return are net of administrative expenses.

Assumed

Asset Real Return Real Return

Asset Class Allocation Years 1-10®  Years 11+®
Global Equity 50.00% 4.80% 5.98%
Global Fixed Income 28.00% 1.00% 2.62%
Inflation Assets 0.00% 0.77% 1.81%
Private Equity 8.00% 6.30% 7.23%
Real Assets 13.00% 3.75% 4,93%
Liguidity 1.00% 0.00% -0.92%

Total 100.00%

(a) An expected inflation of 2.0% used for this period.
(b) An expected inflation of 2.92% used for this period.
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Note 12:  Defined Benefit Pension Plan (Continued)
Changes in the Net Pension Liability
The changes in the Net Pension Liability for the Miscellaneous Plan follow:

Increase (Decrease)

Total Pension Plan Fiduciary Net Net Pension
Liability Position Liability/ (Asset)

Balance at June 30, 2018 (MD) $ 132,809,645 $ 102,525,454 $ 30,284,191
Changesin the year:
Senvice cost 3,042,903 - 3,042,903
Interest on the total pension liability 9,527,938 - 9,527,938
Differences between actual and

expected experience 2,148,396 - 2,148,396
Contribution - employer - 3,908,243 (3,908,243)
Contribution - employee - 1,325,573 (1,325,573)
Net Investment income - 6,756,082 (6,756,082)
Benefit payments, including refunds

of employee contributions (6,443,255) (6,443,255) -
Administrative expenses - (73,164) 73,164
Other miscellaneous income/(expense) - 238 (238)
Net changes 8,275,982 5,473,717 2,802,265
Balance at June 30, 2019 (MD) $ 141,085,627 $ 107,999,171 $ 33,086,456

As of June 30, 2020, the City reported a net pension liability of $27,505,607 for its
proportionate share of the net pension liability of the safety plan.

The City’s proportionate share of the net pension liability of the safety risk pool for the
safety plan as of measurement dates June 30, 2018 and 2019 were as follows:

Proportion - June 30, 2018 0.262820%

Proportion - June 30, 2018 0.268420%
Change - Increase (Decrease) 0.005600%
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Note 12:

Defined Benefit Pension Plan (Continued)

Sensitivity of the Net Pension Liability to Changes in the Discount Rate — The
following presents the net pension liability of the City for the Plan, calculated using the
discount rate for the Plan, as well as what the City’s net pension liability would be if it were
calculated using a discount rate that is 1-percentage point lower or 1-percentage point
higher than the current rate:

Miscellaneous Plan Safety Plan
1% Decrease 6.15%
Net Pension Liability $ 51,914,883 $ 41,648,468
Current Discount Rate 7.15%
Net Pension Liability $ 33,086,456 $ 27,505,607
1% Increase 8.15%
Net Pension Liability $ 17,556,551 $ 15,910,676

Pension Plan Fiduciary Net Position — Detailed information about each pension plan’s
fiduciary net position is available in the separately issued CalPERS financial reports.

Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions

For the year ended June 30, 2020, the City recognized pension expense of $7,482,985
and $5,202,545, for the Miscellaneous and Safety plan, respectively. At June 30, 2020, the
City reported deferred outflows of resources and deferred inflows of resources related to
the pension plan from the following sources:

Deferred
Outflows of Deferred Inflows
Miscellaneous Plan Resources of Resources

Pension contributions subsequent to

measurement date $ 5,714,049 $ -
Differences between actual and expected
experience 1,455,365 281,771
Changes in assumptions 229,145 341,616
Net differences between projected and actual
earnings on pension plan investments - 582,284
Total $ 7,398,559 $ 1,205,671
Deferred

Outflows of Deferred Inflows
Safety Plan Resources of Resources
Pension contributions subsequent to
measurement date $ 3,519,360 $ -
Differences between actual and expected
experience 1,795,868 -
Changes in assumptions 1,127,407 220,012
Net differences between projected and actual
earnings on pension plan investments - 378,386
Adjustment due to differences in proportions 757,264 61,646
Difference in proportionate share of
contributions - 1,272,647
Total 7,199,899 1,932,691

Total All Plans
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Note 12:

Note 13:

Defined Benefit Pension Plan (Continued)

The $5,714,049 and $3,519,360 for the Miscellaneous and Safety plan, respectively,
reported as deferred outflows of resources related to contributions subsequent to the
measurement date will be recognized as a reduction of the net pension liability in the year
ending June 30, 2021. Other amounts reported as deferred outflows of resources and
deferred inflows of resources related to the pension plan will be recognized as pension
expense as follows:

Fiscal Year Ending

June 30, Deferred Outflow/(Inflows) of Resources
Miscellaneous Plan Safety Plan Total
2021 $ 789,262 $ 1,697,223 $ 2,486,485
2022 (316,999) (237,866) (554,865)
2023 (96,156) 214,867 118,711
2024 102,732 73,624 176,356
Total $ 478,839 % 1,747,848 $ 2,226,687

Other Post-Employment Benefits (OPEB)

Plan Description

The City sponsors and administers an agent-multiple employer defined benefit
postemployment healthcare plan (the Plan) to provide healthcare insurance benefits to
eligible retired employees and their dependents. Benefit provisions are established and
may be amended by the City.

The City participates in the CalPERS healthcare program (PEMHCA) and allows retirees
to continue participation in the medical insurance program after retirement. The following
summarizes the retiree healthcare benefits:

PEMHCA Minimum: The City pays the PEMHCA minimum required employer contribution
for retirees participating in PEMHCA towards the retiree monthly premium.

Retiree Health Benefit Credits (RHBC): Employees can convert unused sick or general
leave balance (up to a maximum) to RHBC at retirement. The City pays retiree medical or
dental coverage based on RHBC. Sick leave hour accrual and RHBC conversion rates vary
by bargaining unit and service.

Implied Subsidy: An implied subsidy generally exists when retiree premiums are based on
blended active and retiree experience. In May 2014, the American Academy of Actuaries
released a new version of Actuarial Standard of Practice No. 6 (ASOP No. 6). The revised
ASOP No. 6 requires the implied subsidy to be valued for community plans such as
PEMHCA.

Employees Covered

Inactive employees or beneficiaries currently receiving benefits 111
Inactive employees entitled to but not yet receiving benefits 59
Active employees 263

Total 433

82



Note 13:

Other Post-Employment Benefits (OPEB) (Continued)

Contributions

The City pre-funds the Plan through CalPERS OPEB Trust (CERBT) by contributing the
City’s Annual Required Contribution (ARC) every year. For the measurement period 2018-
19, the City contributed $895,000 including $732,000 in benefit payments, $161,000 in
implicit rate subsidy, and $2,000 of expenses paid outside of the trust.

CERBT is a tax qualified irrevocable trust, organized under Internal Revenue Code (IRC)
Section 115, established to prefund OPEB as described in GASB Statement 45. The
CERBT issues a publicly available financial report that included financial statements and
required supplementary information for the City, not individualizing, but in aggregate with
the other CERBT participants. That report may be obtained by contacting CalPERS.

Net OPEB Asset

The City’s net OPEB asset was measured as of June 30, 2019 and the total OPEB liability
used to the calculate the net OPEB asset was determined by an actuarial valuation dated
June 30, 2018, based on the following actuarial methods and assumptions:

Valuation Date June 30, 2019
Measurement Date June 30, 2019
Actuarial Cost Method Entry-Age Normal Cost Method
Actuarial Assumptions:
Discount Rate 6.75%
Inflation 2.75%
Contribution Policy Contributes full ADC
Salary Increases Varies by Entry Age and Service
Projected Salary Increase 3.00%
Investment Rate of Return 6.75%
Mortality CalPERS 1997-2015 Experience Study
Post Retirement Benefit Post-retirement mortality projected fully generational with
Increase Scale MP-2019
Healthcare Trend Non-Medicare - 7.25% for 2021, decreasing to an

ultimate rate of 4.0% in 2076 and later years
Medicare - 6.3% for 2021, decreasing to an ultimate
rate 4.0% in 2076
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Note 13:

Other Post-Employment Benefits (OPEB) (Continued)

The long-term expected rate of return on OPEB plan investments was determined using a
building- block method in which expected future real rates of return (expected returns, net
of OPEB plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting
the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. The target allocation and best estimates of arithmetic real rates

of return for each major asset class are summarized in the table below:

Expected Real

Asset Class Target Allocation* Rate of Return
Global Equity 59.00% 4.82%
Fixed Income 25.00% 1.47%
TIPS 5.00% 1.29%
Commodities 3.00% 0.84%
REITS 8.00% 3.76%
Assumed Long-Term Rate of Inflation 2.75%
Expected Long-Term Net Rate of Return, Rounded 6.75%
Discount Rate** 6.75%

*Provided by CalPERS' Strategic Asset Allocation Analysis Overview in October 2018 —
Strategy 1.

**The fiduciary net position is projected to be sufficient to make projected benefit payments,
and the plan assets are expected to be invested using the strategy to achieve the expected
return.

Discount Rate

The discount rate used to measure the total OPEB liability was 6.75 percent. The projection
of cash flows used to determine the discount rate assumed that City contributions will be
made at rates equal to the actuarially determined contribution rates. Based on those
assumptions, the OPEB plan’s fiduciary net position was projected to be available to make
all projected OPEB payments for current active and inactive employees and beneficiaries.
Therefore, the long-term expected rate of return on OPEB plan investments was applied
to all periods of projected benefit payments to determine the total OPEB liability.
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Note 13:  Other Post-Employment Benefits (OPEB) (Continued)
Changes in the Net OPEB Asset
The changes in the net OPEB asset for the OPEB Plan are as follows:

Increase (Decrease)

Total OPEB Plan Fiduciary Net Net OPEB

Liability Position Liability / (Asset)
Balance at June 30, 2018 (MD) $ 18,109,000 $ 20,732,000 $ (2,623,000)
Changesin the year:
Senvice Cost 666,188 - 666,188
Interest 1,237,187 - 1,237,187
Actual vs. expected experience (880,930) - (880,930)
Changes in assumptions 22,596 - 22,596
Contribution - employer - 895,000 (895,000)
Net investment income - 1,278,573 (1,278,573)
Administrative expenses - (6,441) 6,441
Benefit payments , including
refunds of employee contributions (893,000) (893,000) -
Net changes 152,041 1,274,132 (1,122,091)
Balance at June 30, 2019 (MD) $ 18,261,041 $ 22,006,132 $ (3,745,091)

Sensitivity of the Net OPEB Asset to Changes in the Discount Rate

The following presents the net OPEB asset of the City if it were calculated using a discount
rate that is one percentage point lower or one percentage point higher than the current
rate, for measurement period ended June 30, 2019:

1% Decrease Current Discount 1% Increase
(5.75%) (6.75%) (7.75%)
Net OPEB Asset $ (1,844,454) $ (3,745,091) $ (5,377,656)

Sensitivity of the Net OPEB Asset to Changes in the Health Care Cost Trend Rates

The following presents the net OPEB asset of the City if it were calculated using health
care cost trend rates that are one percentage point lower or one percentage point higher
than the current rate, for measurement period ended June 30, 2019:

Current Healthcare
1% Decrease Trend Rate 1% Increase
Net OPEB Asset $ (5,614,641) $ (3,745,091) $ (1,517,701)
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Other Post-Employment Benefits (OPEB) (Continued)

Recognition of Deferred Outflow and Deferred Inflows of Resources

Gains and losses related to changes in total OPEB liability and fiduciary net position are
recognized in OPEB expense systematically over time. Amounts are first recognized in
OPEB expense for the year the gain or loss occurs. The remaining amounts are
categorized as deferred outflows and deferred inflows of resources related to OPEB and
are to be recognized in future OPEB expense. The recognition period differs depending on
the source of the gain or loss:

Net difference between projected and | 5 years
actual earnings on OPEB plan
investments

All other gains/losses 7.8 years

OPEB Expense and Deferred Outflows/(Inflows) of Resources Related to OPEB

For the fiscal year ended June 30, 2020, the City recognized OPEB expense of $249,650.
For the fiscal year ended June 30, 2020, the City reported deferred outflows of resources
related to OPEB from the following sources:

Deferred Outflows of Deferred Inflows of
Resources Resources

OPEB contributions subsequent to
measurement date $ 931,457 $ -
Differences between expected and actual
experience - 767,990
Changes in Assumptions 19,699 -
Net differences between projected and
actual earnings on plan investments - 298,450
Total $ 951,156 $ 1,066,440

The $931,457 reported as deferred outflows of resources related to contributions
subsequent to the June 30, 2019 measurement date will be recognized as an increase of
the net OPEB asset during the fiscal year ending June 30, 2021. Other amounts reported
as deferred outflows of resources related to OPEB will be recognized as expense as
follows:

Fiscal Year Deferred Inflows
Ending June 30: of Resources

2021 $ (260,906)
2022 (258,906)
2023 (132,906)
2024 (85,904)
2025 (110,043)

Thereafter (198,076)
Total $ (1,046,741)
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Note 14: Landfill Post-Closure Care

The City owns and maintains a closed, municipal, non-hazardous solid waste landfill known as
the Marsh Road Landfill. Landfill operations began at the site in 1957 through a Joint Exercise
of Powers Agreement initiated by San Mateo County. In 1968, the City took responsibility for
the landfill and its eventual post-closure maintenance. The landfill ceased the receipt of wastes
in May of 1984. In 1995, the construction of Bayfront Park was completed, incorporating
required features such as a gas recovery and leachate control system.

State and Federal laws and regulations require that the City perform certain maintenance and
monitoring functions at the landfill site at Bayfront Park through the year 2025. These same
regulations require the City to make annual contributions and/or provide an alternative funding
mechanism to finance closure and post-closure care costs. In January 2003, the City Council
approved a plan for a 5.4% surcharge on solid waste collection fees, increasing at a rate of
0.2% per year, in order to cover these costs. The surcharge is currently 7.2 percent.

The City’s outstanding future post-closure care costs were estimated at $2,905,683 at
June 30, 2020. This estimate is based upon the present value of future cash flows associated
with the landfill site’s post-closure costs, discounted using the City’s projected return on
investment. The amount of fund balance within the Landfill Special Revenue Fund is not
sufficient to cover such a liability, though the revenue stream provided by the solid waste
collection surcharge and all post-closure costs will be accounted for in this fund. The City has
recorded the post-closure cost liability as part of governmental activities in the government-
wide financial statements.

The City will fund on-going post-closure costs with a combination of revenues from the
surcharge and interest earnings. However, if these revenues are inadequate or additional
post-closure care requirements are determined (due to changes in technology, applicable laws
or regulations, for example), these costs may need to be covered by additional garbage
surcharges or from future tax revenue. The following is the activity for landfill post closure care
for fiscal year 2020:

Balance Balance Due within one Due in more
June 30, 2019 Deletions June 30, 2020 year than one year

Governmental Activities $ 3,412,193 $ (506,510) $ 2,905,683 $ 482,203 $ 2,423,480

Note 15: Community Development Agency of The City of Menlo Park

The former Community Development Agency of the City of Menlo Park (Agency) was
established in 1981 with the adoption of the Las Pulgas Community Development Plan
(1981 Plan). Since 1981, the Agency has implemented numerous programs to improve housing
in the project area. During the fiscal year 2011-12, the Agency was dissolved in accordance to
State Assembly Bill 1X26. All assets of the Agency were transferred to the Successor Agency
private-purpose trust fund. More information on the Successor Agency can be found in
Note 16.
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Note 16:

Note 17:

Successor Agency Trust for The Former Community Development Agency

On December 29, 2011, the California Supreme Court upheld Assembly Bill 1x 26 (“the Bill")
that provides for the dissolution of all redevelopment agencies in the State of California. This
action impacted the reporting entity of the City of Menlo Park that previously had reported a
redevelopment agency within the reporting entity of the City as a blended component unit.

The Bill provides that upon dissolution of a redevelopment agency, either the city or another
unit of local government will agree to serve as the “successor agency” to hold the assets of the
former redevelopment agency until they are distributed to other units of state and local
government. On January 10, 2012, the City Council elected to become the Successor Agency
for the former redevelopment agency in accordance with the Bill as part of City resolution
number 6043.

After enactment of the law, which occurred on June 28, 2011, redevelopment agencies in the
State of California cannot enter into new projects, obligations or commitments. Subject to the
control of a newly established oversight board, remaining assets can only be used to pay
enforceable obligations in existence at the date of dissolution (including the completion of any
unfinished projects that were subject to legally enforceable contractual commitments).

In accordance with the timeline set forth in the Bill (as modified by the California Supreme Court
on December 29, 2011), all redevelopment agencies in the State of California were dissolved
and ceased to operate as legal entities as of February 1, 2012.

In future fiscal years, successor agencies will only be allocated revenue in the amount that is
necessary to pay the estimated annual installment payments on enforceable obligations of the
former redevelopment agency until all enforceable obligations of the prior redevelopment
agency have been paid in full and all assets have been liquidated.

During the year ended June 30, 2016, all of the assets of the former Community Development
Agency have been liquidated and distributed among the affected taxing districts. The
Successor Agency’s remaining responsibility is for the maintenance of the former agency’s
debt, which consists of the 2015 Tax Allocation Refunding Bonds. More information on these
bonds can be found in Section C of Note 6.

Contingencies

The City participates in a number of Federal, State, and County programs that are fully or
partially funded by grants received from other governmental units. Expenditures financed by
grants are subject to audit by the appropriate grantor government. If expenditures are
disallowed due to nhoncompliance with grantor program regulations, the City may be required
to reimburse the grantor government.

88



Note 18:

Note 19:

Litigation

The City is a defendant in a number of lawsuits which have arisen in the normal course of
business. While substantial damages are alleged in some of these actions, their outcome
cannot be predicted with certainty. In the opinion of the City Attorney, most of these actions,
when finally adjudicated, will not have a material adverse effect on the financial condition of the
City.

Joint Ventures
General

The City of Menlo Park participates in joint ventures through Joint Powers Authorities (JPAS)
established under the Joint Exercise of Powers Act of the State of California. Obligations and
liabilities of the JPAs are not those of the City.

San Francisquito Creek

The San Francisquito Creek Joint Powers Authority (SFCJPA) was created in May 1999 as a
joint powers authority by the City of Menlo Park, the City of Palo Alto, the City of East Palo Alto,
the Santa Clara Valley Water District and the San Mateo Flood Control District. The Authority’s
board is comprised of one director appointed by each of these member entities and is a legally
separate and fiscally independent entity.

The Authority was formed to manage the joint contribution of services and provide policy
direction on issues of mutual concern related to the San Francisquito Creek, including bank
stabilization, channel clearing and other creek maintenance, planning of flood control
measures, preserving environmental values and instream uses and emergency response
coordination. The SFCJPA and U.S. Army Corps of Engineers are presently working together
with the area’s Congressional delegation to secure Federal funding for studies needed to
identify a comprehensive flood management and ecosystem restoration project within the
Creek watershed.

In the fiscal year ended June 30, 2020, each member entity contributed $185,000 to cover
Authority administrative costs for the year.

Complete financial statements for the SFCJPA may be obtained from their offices at the
following address:

San Francisquito Creek Joint Powers Authority
1231 Hoover Street
Menlo Park, California 94025

South Bayside Waste Management Authority

The City of Menlo Park is one of twelve members of the South Bayside Waste Management
Authority (SBWMA). The SBWMA was formed in October 1999 for the purpose of joint
ownership, financing and administration of solid waste transfer and recycling facilities; and the
planning, administration management review, monitoring, enforcement and reporting of solid
waste, recyclable material and plant material collection activities within the Authority’s service
area.
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Note 19:

Note 20:

Note 21:

Joint Ventures (Continued)

The Authority is controlled by a twelve-member board consisting of one representative from
each member entity. None of the SBWMA member entities exercise specific control over the
budgeting and financing of the Authority’s activities beyond their representation of the board.

Through the operation of franchise agreements with each member, Recology San Mateo
County (Recology) collects fees charged for the use of the Authority’s facilities and remits them
to the Authority. Pursuant to an operations agreement with the Authority effective through
December 31, 2020, Recology operates the facilities and is paid compensation based on costs,
a provision for profit and incentives for cost savings and performance.

Complete financial statement for the SBWMA may be obtained from their offices at the following
address:

South Bayside Management Authority
610 Elm Street, Suite 202
San Carlos, CA 94070

Restatement of Prior Year Balance

Beginning Net Position of the governmental activities were restated due to the removal of
$573,050 of prior year construction-in-progress costs (CIP). It was determined that these costs
expended in the prior year were not capitalizable, and as such have been removed in fiscal
year 2019-20.

Subsequent Events

On March 27, 2020, in response to the economic fallout of the Coronavirus pandemic in the
United States, Congress passed the Coronavirus Aid, Relief, and Economic Security Act, also
known as the CARES Act, which provided $2.2 trillion in economic stimulus funding through a
variety of channels. The State of California received a $500 million allocation to provide cities
which did not receive a direct federal allocation through the CARES Act. The City entered into
an agreement with the State of California in July 2020 to receive their allocation of the CARES
Act funding. The funding is to be received in 3 monthly installments of $72,548 and an
additional payment of $217,642, with the first installment received by the City in July 2020. The
total amount of CARES Act funding to be received by the City is $435,286. This funding was
for the reimbursement of costs incurred by the City since the start of the pandemic.
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND
YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Fines and forfeitures
Miscellaneous

Total Revenues

Expenditures:
Current:

General government

Public safety

Community development

Parks and recreation

Public works

Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

See Notes to Required Supplementary Information.

Variance with

Final Budget

Budget Amounts Actual Positive

Original Final Amounts (Negative)
$ 49,497,620 $ 45,641,763 $ 47,629,234 $ 1,987,471
2,786,000 2,249,806 2,326,200 76,394
1,388,200 1,307,268 1,640,825 333,557
11,160,750 8,821,518 9,607,262 785,744
2,468,200 1,659,266 3,055,307 1,396,041
950,000 628,285 733,053 104,768
66,046 50,457 81,482 31,025
68,316,816 60,358,362 65,073,363 4,715,001
10,693,825 9,663,669 9,948,748 (285,079)
21,055,372 20,837,511 19,614,650 1,222,861
8,083,183 7,324,184 5,503,474 1,820,710
13,882,977 13,143,097 12,463,101 679,996
13,107,657 12,746,379 11,562,448 1,183,931
119,500 119,500 96,261 23,239
488,691 503,796 222,658 281,138
67,431,205 64,338,136 59,411,340 4,926,796
885,611 (3,979,774) 5,662,023 9,641,797
547,200 547,200 547,200 -
(3,179,900) (3,506,100) (7,146,519) 3,640,419
(2,632,700) (2,958,900) (6,599,319) 3,640,419
(1,747,089) (6,938,674) (937,296) 13,282,216
42,458,618 42,458,618 42,458,618 -
$ 40,711,529 $ 35,519,944 $ 41,521,322 $ 13,282,216
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
BELOW MARKET RATE HOUSING SPECIAL REVENUE FUND
YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Charges for services $ 1,127,500 $ 1,127,500 $ 5,437,462 $ 4,309,962
Use of money and property 254,400 254,400 991,642 737,242
Total Revenues 1,381,900 1,381,900 6,429,104 5,047,204
Expenditures:
Current:
General government 37,138 37,137 32,241 4,896
Urban development and housing 327,990 327,990 482,916 (154,926)
Total Expenditures 365,128 365,128 515,157 (150,029)
Excess (Deficiency) of Revenues
Over (Under) Expenditures 1,016,772 1,016,772 5,913,947 4,897,175
Net Change in Fund Balances 1,016,772 1,016,772 5,913,947 4,897,175
Fund Balances, Beginning of Year 25,399,279 25,399,279 25,399,279 -
Fund Balances, End of Year $ 26,416,051 $ 26,416,051 $ 31,313,226 $ 4,897,175

See Notes to Required Supplementary Information.
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
TRANSPORTATION IMPACT FEES FUND

YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental

Charges for services

Use of money and property

Total Revenues
Expenditures:

Current:
Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

See Notes to Required Supplementary Information.

Variance with

Final Budget

Budget Amounts Actual Positive

Original Final Amounts (Negative)
$ 6,349,000 $ 6,349,000 $ 313,641 $ (6,035,359)
1,000,000 1,000,000 255,091 (744,909)
22,800 22,800 303,892 281,092
7,371,800 7,371,800 872,624 (6,499,176)
6,328,597 6,792,787 237,563 6,555,224
6,328,597 6,792,787 588,733 6,204,054
1,043,203 579,013 283,891 (295,122)
1,043,203 579,013 283,891 (295,122)
7,420,062 7,420,062 7,420,062 -
$ 8,463,265 $ 7,999,075 $ 7,703,953 $ (295,122)
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CITY OF MENLO PARK

MISCELLANEOUS PLAN - AGENT MULTIPLE-EMPLOYER
SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2015 2016 2017 2018 2019 2020
Measurement Date 6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019
TOTAL PENSION LIABILITY
Service Cost $ 2,430,975 2,360,735 $ 2532940 $ 2948588 $ 3,064,496 $ 3,042,903
Interest 7,464,650 7,827,343 8,311,199 8,613,664 8,947,116 9,527,938
Difference between Expected and Actual Experience - (690,951) 850,983 (1,154,146) (867,180) 2,148,396
Changes in Assumptions - (1,888,285) - 7,103,534 (620,756) -
Benefit Payments, Including
Refunds of Employee Contributions (4,401,346) (4,582,081) (5,018,466) (5,328,833) (5,608,391) (6,443,255)
Net Change in Total Pension Liability 5,494,279 3,026,761 6,676,656 12,182,807 4,915,285 8,275,982
Total Pension Liability - Beginning 100,513,857 106,008,136 109,034,897 115,711,553 127,894,360 132,809,645
Total Pension Liability - Ending (a) $ 106,008,136 109,034,897 $ 115711553 $ 127,894,360 $ 132,809,645 $ 141,085,627
PLAN FIDUCIARY NET POSITION
Contributions - Employer $ 2,231,189 2,607,401 $ 2978937 $ 3599,142 $ 3519321 $ 3,908,243
Contributions - Employee 1,006,903 1,080,371 1,150,378 1,299,175 1,357,733 1,325,573
Plan to Plan Resource Movement - - - - (238) -
Net Investment Income 12,874,205 1,934,950 450,209 9,694,557 8,121,487 6,756,082
Benefit Payments, Including
Refunds of Employee Contributions (4,401,346) (4,582,081) (5,018,466) (5,328,833) (5,608,391) (6,443,255)
Administrative Expense - - - - (148,920) (73,164)
Other Miscellaneous Income/(Expense) - (97,826) (52,975) (127,609) (282,802) 238
Net Change in Fiduciary Net Position 11,710,951 942,815 (491,917) 9,136,432 6,958,190 5,473,717
Plan Fiduciary Net Position - Beginning 74,268,983 85,979,934 86,922,749 86,430,832 95,567,264 102,525,454
Plan Fiduciary Net Position - Ending (b) $ 85,979,934 86,922,749 $ 86,430,832 $ 95567,264 $ 102,525,454 $ 107,999,171
Plan Net Pension Liability/(Assets) - Ending (a) - (b) $ 20,028,202 22,112,148 $ 29,280,721 $ 32,327,096 $ 30,284,191 $ 33,086,456
Plan Fiduciary Net Position as a Percentage of the Total
Pension Liability 81.11% 79.72% 74.70% 74.72% 77.20% 76.55%
Covered Payroll $ 13,277,488 13,909,694 $ 13,539,431 $ 16,960,555 $ 17,374,255 $ 18,851,078
Plan Net Pension Liability/(Asset) as a Percentage of
Covered Payroll 150.84% 158.97% 216.26% 190.60% 174.30% 175.51%

(1) Historical information is required only for measurement years for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only six years are

shown.

Notes to Schedule:
Benefit Changes:

There were no changes to benefit terms. However, the figures above do not include any liability impact that may have resulted from plan changes which occurred after the
measurement dates. This applies for voluntary benefit changes as well as any offers of Two Years Additional Service Credit (a.k.a. Golden Handshakes).

Changes of Assumptions:

In 2019, there were no changes. In 2018, demographic assumptions and inflation rate were changed in accordance to the CalPERS Experience Study and Review of Actuarial
Assumptions December 2017. There were no changes in the discount rate in 2018. In 2017, the accounting discount rate reduced from 7.65 percent to 7.15 percent. In 2016, there
were no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of administrative expense) to 7.65 percent (without a reduction for pension
plan administrative expense.) In 2014, amount reported were based on the 7.5 percent discount rate.
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CITY OF MENLO PARK

MISCELLANEOUS PLAN - AGENT MULTIPLE-EMPLOYER

SCHEDULE OF PLAN CONTRIBUTIONS

AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

Actuarially Determined Contribution

Contribution in Relation to the Actuarially Determined Contribution

Contribution Deficiency (Excess)

Covered Payroll

Contributions as a Percentage of Covered Payroll

2015 2016 2017 2018 2019 2020

$ 2604813 $ 2978780 $ 3599540 $ 3518244 $ 3908065 $ 5,714,049
(2,604,813) (2,978,780) (3,599,540) (3,518,244) (3,908,065) (5,714,049)
$ - -3 -3 -3 -3 -
$ 13,909,694 $ 13,539,431  $ 16,960,555 $ 17,374,255 $ 18,851,078  $ 19,731,998
18.73% 22.00% 21.22% 20.25% 20.73% 28.96%

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only six years are shown.

Note to Schedule:

Valuation Date:

Methods and assumptions used to determine contribution rates:

Actuarial cost method
Amortization method

Assets valuation method
Projected Salary Increases
Inflation

Payroll growth

Individual salary growth

Investment Rate of Return

Retirement Age

Mortality

June 30, 2017

Entry Age Normal Cost Method

Level percentage of pay, a summary of the current policy is provided in the table below:

Source
(Gain)/Loss Assumption/ Golden
Driver Investment | Non-investment | Method Change | Benefit Change | Handshake

Amortization Period 30 years 30 Years 20 Years 20 Years 5 Years
Escalation Rate

- Active Plans 2.875% 2.875% 2.875% 2.875% 2.875%

- Inactive Plans 0% 0% 0% 0% 0%
Ramp Up 5 5 5 0 0
Ramp Down 5 5 5 0 0

Direct rate smoothing

Varies by Entry Age and Service

2.63%
2.88%

A merit scale varying by duration of employment coupled with an assumed
annual inflation of 2.75% and an annual production growth of 0.25%.

7.00% (net of pension plan investment and administrative expenses, includes

inflation)

Al other actuarial assumptions used in the June 30, 2017 valuation were based on the results of
an actuarial experience study for the period from 1997 to 2015, including updates to salary
increase, mortality and retirement rates. The Experience Study report may be accessed on the
CalPERS website at www.calpers.ca.gov under Forms and Publications.

The mortality table used was developed based on CalPERS’ specific data. The table includes 15
years of mortality improvements using 90 percent of Society of Actuaries' Scale 2016. For more
details on this table, please refer to the 2017 experience study report.
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CITY OF MENLO PARK

COST-SHARING MULTIPLE EMPLOYER SAFETY PLAN
SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS %

2015 2016 2017 2018 2019 2020
Measurement Date 6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019
Proportion of the Net Pension Liability* 0.23051% 0.24430% 0.25092% 0.25240% 0.26282% 0.26842%
Proportionate Share of the Net Pension Liability $ 14,343,292 $ 16,768,810 $ 21,711,951 $ 25,030,898 $ 25,325,786 $ 27,505,607
Covered Payroll $ 625388 $ 6,059,802 $ 6328709 $ 6,151,486 $ 5996613 $ 6,414,285
Proportionate Share of the Net Pension Liability as
Percentage of Covered Payroll 229.4% 276.7% 343.1% 406.9% 422.3% 428.8%
Plan Fiduciary Net Position as a Percentage of the Total
Pension Liability 80.43% 78.40% 74.06% 73.31% 75.26% 75.26%

*Represents the proption of the net pension liability compared to the total risk pool for both safety and miscellaneous plans.

Notes to Schedule of Proportionate Share of the Net Pension Liability:

Benefit Changes: None

Changes of Assumptions: In 2019, there were no changes. In 2018, demographic assumptions and inflation rate were changed in accordance to the CalPERS
Experience Study and Review of Actuarial Assumptions December 2017. There were no changes in the discount rate in 2018. In 2017, the accounting discount rate
reduced from 7.65 percent to 7.15 percent. In 2016, there were no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of
administrative expense) to 7.65 percent (without a reduction for pension plan administrative expense.) In 2014, amount reported were based on the 7.5 percent discount

rate.

@ Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only six

vears are shown.
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CITY OF MENLO PARK

COST-SHARING MULTIPLE EMPLOYER SAFETY PLAN
SCHEDULE OF PLAN CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS %

Actuarially Determined Contribution

Contribution in Relation to the Actuarially Determined Contribution

Contribution Deficiency (Excess)

Covered Payroll

Contributions as a Percentage of Covered Payroll

2015 2016 2017 2018 2019 2020

$ 1623197 $ 1,767,802 $ 1965524 $ 2036374 $ 2,373,439 $ 3,519,360
(1,623,197) (1,767,802) (1,965,524) (2,036,374) (2,373,439) (3,519,360)

$ - 8 - 8 - 8 - 8 - 8 -

$ 6,059,802 $ 6328709 $ 6,151,486 $ 5996613 $ 6,414,285 $ 6,354,466
26.8% 27.9% 32.0% 34.0% 37.0% 55.4%

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only six years are

shown.

Note to Schedule:

Valuation Date:

Methods and assumptions used to determine contribution rates:

Actuarial cost method
Amortization method

Assets valuation method
Projected Salary Increases
Inflation

Payroll growth

Individual salary growth

Investment Rate of Return

Retirement Age

Mortality

June 30, 2017

Entry Age Normal Cost Method
Level percentage of pay, a summary of the current policy is provided in the table below:

Source
(Gain)/Loss Assumption/ Golden
Driver Investment |Non-investment Method Change [ Benefit Change | Handshake

Amortization Period 30 years 30 Years 20 Years 20 Years 5 Years
Escalation Rate

- Active Plans 2.875% 2.875% 2.875% 2.875% 2.875%

- Inactive Plans 0% 0% 0% 0% 0%
Ramp Up 5 5 5 0 0
Ramp Down 5 5 5 0 0

Direct rate smoothing

Varies by Entry Age and Service

2.63%

2.88%

A merit scale varying by duration of employment coupled with an
assumed annual inflation of 2.75% and an annual production growth of
0.25%.

7.00% (net of pension plan investment and administrative expenses,
includes inflation)

All other actuarial assumptions used in the June 30, 2017 valuation were based on the
results of an actuarial experience study for the period from 1997 to 2015, including updates
to salary increase, mortality and retirement rates. The Experience Study report may be
accessed on the CalPERS website at www.calpers.ca.gov under Forms and Publications.

The mortality table used was developed based on CalPERS’ specific data. The table
includes 15 years of mortality improvements using 90 percent of Society of Actuaries' Scale
2016. For more details on this table, please refer to the 2017 experience study report.
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CITY OF MENLO PARK

SCHEDULE OF CHANGES IN THE NET OPEB ASSET AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020
Total OPEB Liability
Service cost $ 628,000 647,000 666,188
Interest on the total OPEB liability 1,113,000 1,174,000 1,237,187
Actual and expected experience difference - - (880,930)
Changes in assumptions - - 22,596
Benefit payments (801,000) (915,000) (893,000)
Net change in total OPEB liability 940,000 906,000 152,041
Total OPEB liability - beginning 16,263,000 17,203,000 18,109,000
Total OPEB liability - ending (a) 17,203,000 18,109,000 18,261,041
Plan Fiduciary Net Position
Contribution - employer 1,082,000 1,198,000 895,000
Net investment income 1,785,000 1,511,000 1,278,573
Benefit payments (801,000) (915,000) (893,000)
Administrative expense (12,000) (38,000) (6,441)
Net change in plan fiduciary net position 2,054,000 1,756,000 1,274,132
Plan fiduciary net position - beginning 16,922,000 18,976,000 20,732,000
Plan fiduciary net position - ending (b) 18,976,000 20,732,000 22,006,132
Net OPEB Assets - ending (a) - (b) $ (1,773,000) (2,623,000) (3,745,091)
Plan fiduciary net position as a percentage of the total OPEB liability 110.31% 114.48% 120.51%
Covered-employee payroll $ 26,004,000 25,858,000 25,481,000
Net OPEB asset as a percentage of covered-employee payroll 6.82% 10.14% 14.70%

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year of implementation. Future

years' information will be displayed up to 10 years as information becomes available.

Notes to Schedule:

Changes in assumptions: In 2019, mortality improvement scale was udpated to Scale MP-2019.
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CITY OF MENLO PARK

SCHEDULE OF OPEB CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020
Actuarially Determined Contribution $ 676,000 $ 448,000 $ 435,000
Contribution in Relation to the Actuarially Determined Contributions (1,198,000) (895,000) 931,457
Contribution Deficiency (Excess) $ (522,000) $ (447,000) $ 1,366,457
Covered-employee payroll $ 25,858,000 $ 25,481,000 $ 29,679,632
Contributions as a percentage of covered-employee payroll 2.61% 1.76% 1.47%

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year of implementation.
Future years' information will be displayed up to 10 years as information becomes available.

Notes to Schedule:
*Actuarial methods and assumptions used to set the actuarially determined contribution for Fiscal Year 2020 were from the June 30, 2017 actuarial valuation.

Methods and assumptions used to determine contributions:

Actuarial Cost Method Entry Age Normal

Amortization Valuation Method/Period Level percent of payroll

Asset Valuation Method Investment gains and losses spread over 5-year rolling
Discount Rate 6.75%

Inflation 2.75%

Mortality CalPERS 1997 to 2015 Experience Study
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Budgetary Principles

The City followed these procedures in establishing the budgetary data reflected in the General-Purpose
Financial Statements:

1.

City Council identifies the priority projects/programs for the budget at a study session with public
input. The City Council annually adopts the budget for the ensuing fiscal year generally prior to
July 1.

The City Manager is authorized to transfer budgetary amounts within a single fund; however, any
revisions that alter the total expenditures of any fund must be approved by the City Council.

Legally adopted budgets and formal budgetary integration is employed as a management control
device during the year for the general fund, special revenue funds, debt service funds, and capital
projects funds. Proprietary funds and Agency funds are not budgeted.

Budgets for the general, special revenue and capital projects funds are adopted on a basis
consistent with GAAP.

Under Article XIlIB of the California Constitution (the Gann Spending Limitation Initiative), the City
is restricted as to the amount of annual appropriations from the proceeds of taxes, and if proceeds
of taxes exceed allowed appropriations, the excess must either be refunded to the State Controller,
returned to the taxpayers through revised tax rates or revised fee schedules, or an excess in one
year may be offset against a deficit in the following year. For the fiscal year ended June 30, 2019,
based on the calculations by City Management, proceeds of taxes did not exceed the
appropriations limit.

Budgeted revenue amounts represent the original budget modified by adjustments authorized
during the year. Budgeted expenditure amounts represent original appropriations adjusted for
supplemental appropriations during the year which were contingent upon new or additional revenue
sources and reappropriated amounts for prior year encumbrances. The City Manager must approve
adjustments to departmental budgets; however, management may amend the budgeted amounts
within departmental expenditure classifications.

Appropriations lapse at the end of the fiscal year and then are rebudgeted for the coming year.
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Budgetary Principles (Continued)

8.

Budgeted appropriations for the various governmental funds become effective each
July 1. The City Council may amend the budget during the fiscal year. The legal level of budgetary
control has been established at the fund level. Appropriations generally lapse at the end of the
fiscal year to the extent they have not been expended or encumbered.

For the fiscal year ending June 30, 2020, the following funds had no adopted annual budgets:

Public Library Fund

Literacy Grants Fund

Bay Area Air Quality Management Fund
Downtown Public Amenity Fund
Measure W Fund

Heritage Tree Fund

Family Literacy Grant Fund

Encumbrances

Under encumbrance accounting, purchase orders, contracts and other commitments for
expenditures are recorded to reserve that portion of the applicable appropriation. Encumbrance
accounting is employed as an extension of formal budgetary accounting. Since encumbrances do
not yet constitute expenditures or liabilities, encumbrances outstanding at year-end are reported
as an assignment of fund balances.

Expenditures over Appropriations

The following major funds had expenditures over appropriations for the fiscal year ended
June 30, 2020:

Below Market Rate Housing Fund - $ 150,029
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NON-MAJOR GOVERNMENTAL FUNDS

The following funds are reported in total on the Governmental Fund Financial Statements under the column
Other Governmental Funds.

SPECIAL REVENUE FUNDS
Highway Users Tax - Established to receive and expend the City's allocation of the State Gasoline taxes.

Federal Revenue Sharing - Established to account for Federal Revenue Sharing money used to make
emergency repair loans to lower income owners of single-family owner-occupied properties.

Landscape/Tree Assessment - Established to account for property tax assessments collected under the
Landscaping and Lighting Act of 1972 utilized for maintaining of City street trees.

Sidewalk Assessment - Established to account for property tax assessments collected under the
Landscaping and Lighting Act of 1972 utilized for repair and replacement of hazardous sidewalks and curbs.

Landfill Post-Closure - Established to receive and expend increased solid waste surcharges and other
revenues to cover the post-closure costs of the Marsh Road landfill at the Bayfront Park.

County Transportation Tax - Established to account for the City's portion of the County-wide %2 cent sales
tax used for City transportation purposes.

Public Library - Established to provide supplementary funds to public libraries and to encourage local
jurisdictions to maintain local support for their libraries.

Literacy Grants - Established to provide literacy services to adult learners.

Narcotic Seizure - Established to account for money seized in arrests for drug law violations used to
purchase law enforcement equipment and supplies.

Downtown Parking Permits - Established to provide adequate parking within the Central Business District.

Storm Drainage Fees - Established to account for storm drainage fees used to mitigate City storm drainage
problems either directly or indirectly resulting from the development.

Solid Waste Service - Utilized to provide a City-wide garbage pickup service in order to keep health
standards high for the single-family residences.

Bay Area Air Quality Management (AB 434) - Established to account for City's share of surcharge funds
from motor vehicle registration fees to be used for implementing eligible transportation programs.

Housing Special Revenue Fund - Accounts for loans transferred to the City when the former Community
Development Agency was dissolved. Prior to the Agency’s dissolution, the Agency used tax increment
revenue restricted for low and moderate income housing to make the loans which were subsequently
transferred to the City. This fund’s only activity is current revenue and expenditures resulting from loan
servicing activities.

Transportation Fund - Established to account for funding for infrastructures related to transportation such
as streets/bike lanes/sidewalks/storm drains, etc.

Storm Water Management (NPDES) - Established to account for the local requirements delineated in the
Storm Water Management Plan, funded by a City-wide fee per parcel.
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SPECIAL REVENUE FUNDS (CONTINUED)

Supplemental Law Enforcement Services - Established to account for funds received from Supplemental
Law Enforcement Services Fund (SLESF) monies under AB3229 used to provide front line law enforcement
services.

Construction Impact Fee - Established to account for developer fees paid to mitigate pavement damage
due to heavy construction activity.

Bayfront Park Maintenance - Utilized to account for prior year fees residing in the fund balance that were
charged to the public for trash hauled to the City landfill site. The interest earned on these fees are used to
maintain the Bedwell Bayfront Park built on the site.

Recreation In-Lieu - Established to account for developer fees paid in-lieu of new recreation facilities. The
funds are used to improve and expand recreation facilities.

Sharon Hills Park - Established to account for a developer payment to be used for maintenance of Sharon
Hills Park.

Vintage Oaks Landscape - Established to account for a developer payment to be used for maintenance
of the perimeter landscaping of the Vintage Oaks subdivision.

Community Development Block Grant - Established in 1981 to account for Federal Housing and
Community Development Block Grant funds utilized for single family housing rehabilitation and related
administration.

Miscellaneous Trust - Includes donations given to the City for certain programs within Library,
Recreational and Public Safety services and deposits held by the City for environmental impact reports on
small individual property developments.

Shuttle Program - Established to account for and segregate expenses and grant revenues related to
shuttle services.

Measure M - Established to account for the City's portion of the annual fee of ten dollars ($1 0) on motor
vehicles registered in San Mateo County for transportation-related traffic congestion and water pollution
mitigation programs. The fund is currently being used to pay for street sweeping services.

Library System Improvement - Established to account for the construction or renovation of systemwide
library facilities.

Downtown Public Amenity Fund - Established to account for public parking in the downtown area.

HUT Repair and Maintenance Fund - Established to account for Highway User's Tax Road Maintenance,
Section 2032 of the Streets & Highways Code.

Measure W Fund - Established to account for transit improvements and relieve traffic congestion.

Heritage Tree Fund - Established to account for planting additional trees, preserving existing trees with
underlying treatment, and limiting infrastructure conflict (such as site modifications).

Family Literacy Grant Fund - Established to account for providing family-oriented literacy services in
libraries (one-time only grant).
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CAPITAL PROJECT FUNDS

Library Addition Fund - Established to account for proceeds of the 1990 Library Improvements Bond
Issue used to construct improvements to the existing Library.

Measure T Capital Projects Fund - Established to account for the proceeds of the 2002 Measure T
Recreation Improvements Bond Issue used to construct improvements to the City's parks and recreation.

DEBT SERVICE FUNDS
Debt service funds are established to account for the accumulation and disbursement of monies to comply

with the interest and redemption requirements of the Library Bond and the Measure T GO Bond Obligations
as well as the retirement of the former Community Development Agency's Series 2006 Refunding bonds.
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,

and Fund Balances:
Liabilities:
Accounts payable
Accrued liabilities
Deposits payable
Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of

Resources, and Fund Balances

Special Revenue Funds

Highway Users Federal Landscape/Tree Sidewalk

Tax Revenue Sharing Assessment Assessment
$ 2,560,894 $ 104,494 $ 699,894 44,233
- 1,626 - -
- 24,120 - -
13,139 561 - -
$ 2,574,033 $ 130,801 $ 699,894 44,233
$ 124,539 $ 810 $ 311,511 19,987
2,233 - 11,310 -
126,772 810 322,821 19,987
2,447,261 129,991 377,073 24,246
2,447,261 129,991 377,073 24,246
$ 2,574,033 $ 130,801 $ 699,894 44,233
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

(CONTINUED)

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,

and Fund Balances:
Liabilities:
Accounts payable
Accrued liabilities
Deposits payable
Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of

Resources, and Fund Balances

Special Revenue Funds

County
Landfill Post- Transportation
Closure Tax Public Library Literacy Grants
$ 7,426,576 $ 743,133 $ 83,414 53,579
67,127 4,842 - _
39,267 4,476 - R
4,263 - - -
- 69,875 - -
$ 7,537,233 $ 822,326 $ 83,414 53,579
$ 92,453 $ 447,073 $ - -
3,851 12,267 - -
96,304 459,340 - -
4,263 - - _
7,436,666 362,986 - -
- - 83,414 53,579
7,440,929 362,986 83,414 53,579
$ 7,537,233 $ 822,326 $ 83,414 53,579
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,

and Fund Balances:
Liabilities:
Accounts payable
Accrued liabilities
Deposits payable
Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of

Resources, and Fund Balances

Special Revenue Funds

Downtown Storm Drainage Solid Waste
Narcotic Seizure Parking Permits Fees Service
$ 42,500 $ 5,193,096 $ 161,688 $ 2,625,270
- - - 34,583
- 27,475 855 10,433
$ 42,500 $ 5,220,571 $ 162,543 $ 2,670,286
$ - $ 18,604 $ - $ 32,140
- - - 5,388
- 18,604 - 37,528
42,500 - 162,543 -
- 5,201,967 - 2,632,758
42,500 5,201,967 162,543 2,632,758
$ 42,500 $ 5,220,571 $ 162,543 $ 2,670,286
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

(CONTINUED)

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Deposits payable

Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Bay Area Air Storm Water
Quality Housing Special Transportation Management
Management Revenue Fund Fund (NPDES)

2,608 $ 1,095,991 $ 1,035,426 $ 456,060

- 2,654 - 11,875

- 5,620,848 - -

2,608 $ 6,719,493 $ 1,035,426 $ 467,935

- $ 598 $ - $ 10,476

- - 24,350 9,465

- - 38,404 -

- 598 62,754 19,941

- 294,866 - -

- 294,866 - -

2,608 6,424,029 972,672 447,994

2,608 6,424,029 972,672 447,994

2,608 $ 6,719,493 $ 1,035,426 $ 467,935
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Deposits payable

Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Supplemental
Law Enforcement

Construction Bayfront Park Recreation In-

Services Impact Fee Maintenance Lieu
$ 180,510 $ 9,628,168 $ 1,146,529 $ 3,038,128
867 48,360 6,133 21,354
- 191,720 - -
$ 181,377 $ 9,868,248 $ 1,152,662 $ 3,059,482
$ 40,947 $ 229,471 $ 75,755 $ -
- 8,364 96 -
40,947 237,835 75,851 -
140,430 9,630,413 - 3,059,482
- - 1,076,811 -
140,430 9,630,413 1,076,811 3,059,482
$ 181,377 $ 9,868,248 $ 1,152,662 $ 3,059,482
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

(CONTINUED)

Special Revenue Funds

Community
Vintage Oaks Development Miscellaneous
Sharon Hills Park Landscape Block Grant Trust
Assets:
Pooled cash and investments $ 6,162 $ 10,364 $ 1,082,380 $ 1,785,933
Receivables:
Accounts - - 8,710 200
Notes and loans - - 290,988 -
Accrued interest 33 64 - 782
Prepaid costs - - - 2,260
Due from other governments - - - -
Total Assets $ 6,195 $ 10,428 $ 1,382,078 $ 1,789,175
Liabilities, Deferred Inflows of Resources,
and Fund Balances:
Liabilities:
Accounts payable $ 6,000 $ 2,642 $ - $ 339,367
Accrued liabilities - - - -
Deposits payable - - 1,148 -
Due to other funds - - - -
Total Liabilities 6,000 2,642 1,148 339,367
Deferred Inflows of Resources:
Unavailable revenues - - - -
Total Deferred Inflows of Resources - - - -
Fund Balances:
Nonspendable - - - 2,260
Restricted - - 1,380,930 -
Committed 195 7,786 - 1,447,548
Assigned - - - -
Total Fund Balances 195 7,786 1,380,930 1,449,808
Total Liabilities, Deferred Inflows of
Resources, and Fund Balances $ 6,195 $ 10,428 $ 1,382,078 $ 1,789,175
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Deposits payable

Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Library System

Improvement Downtown Public

Shuttle Program Measure M Fund Amenity Fund
$ - - $ 1,621,634 $ 1,126,057
- - - 5,955
267,443 77,705 - -
$ 267,443 77,705 $ 1,621,634 $ 1,132,012
$ 113,966 - $ 18,878 $ -
1,921 - - -
151,556 35,614 - -
267,443 35,614 18,878 -
- - - 1,132,012
- 42,091 1,602,756 -
- 42,091 1,602,756 1,132,012
$ 267,443 77,705 $ 1,621,634 $ 1,132,012
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CITY OF MENLO PARK

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

Special Revenue Funds

HUT Repair & Family Literacy
Mainenance Fund Measure W Heritage Tree Grant Fund
Assets:
Pooled cash and investments $ 9,066 353,124 $ 10,000 $ 49,801
Receivables:
Accounts - - - -
Notes and loans - - - -
Accrued interest 2,644 - - -
Prepaid costs - - - -
Due from other governments 94,659 63,663 - 42,750
Total Assets $ 106,369 416,787 $ 10,000 $ 92,551
Liabilities, Deferred Inflows of Resources,
and Fund Balances:
Liabilities:
Accounts payable $ - - $ - $ -
Accrued liabilities - - - -
Deposits payable - - - -
Due to other funds 87,549 - - -
Total Liabilities 87,549 - - -
Deferred Inflows of Resources:
Unavailable revenues - - - -
Total Deferred Inflows of Resources - - - -
Fund Balances:
Nonspendable -
Restricted 18,820 416,787 - 92,551
Committed - - 10,000 -
Assigned -
Total Fund Balances 18,820 416,787 10,000 92,551
Total Liabilities, Deferred Inflows of
Resources, and Fund Balances $ 106,369 416,787 $ 10,000 $ 92,551
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

(CONTINUED)

Assets:
Pooled cash and investments
Receivables:
Accounts
Notes and loans
Accrued interest
Prepaid costs
Due from other governments

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Deposits payable

Due to other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Debt Service
Capital Projects Funds Funds

Total
Other
Measure T Library GO Bond Governmental
Library Addition Capital Projects 1990 Funds

$ 120,659 $ 322,541 $ 357,015 $ 43,176,927

- - - 131,617
- - - 5,935,956
638 1,706 1,888 186,630
- - - 6,523
- - 158 807,973

$ 121,297 $ 324,247 $ 359,061 $ 50,245,626

$ - $ - $ - $ 1,885,217
- - - 79,245
- - - 39,552
- - - 274,719

- - - 2,278,733

- - - 294,866

- - - 294,866

- - - 6,523
- - 359,061 35,061,055
- - - 10,514,058
121,297 324,247 - 2,090,391

121,297 324,247 359,061 47,672,027

$ 121,297 $ 324,247 $ 359,061 $ 50,245,626
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

Highway Users Federal Revenue Landscape/Tree Sidewalk
Tax Sharing Assessment Assessment

$ 835,628 $ - $ 730,175 $ 296,691
92,061 4,803 - -

927,689 4,803 730,175 296,691

2,556 - - -

84,785 - 842,003 984

- 3,328 - -

2,000,000 - - 249,424
2,087,341 3,328 842,003 250,408
(1,159,652) 1,475 (111,828) 46,283

- - 265,000 -
- - (78,000) (24,000)
- - 187,000 (24,000)

(1,159,652) 1,475 75,172 22,283
3,606,913 128,516 301,901 1,963

$ 2,447,261 $ 129,991 $ 377,073 $ 24,246
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020 (CONTINUED)

Special Revenue Funds

County
Landfill Post- Transportation
Closure Tax Public Library Literacy Grants
Revenues:
Taxes $ - $ 914,964 $ - $ -
Special assessments - - - -
Licenses and permits - - - -
Intergovernmental - 87,026 - -
Charges for services 904,281 - - -
Use of money and property 291,991 31,774 - -
Miscellaneous - - - -
Total Revenues 1,196,272 1,033,764 - -
Expenditures:
Current:
General government - - - -
Public safety - - - -
Community development - - - -
Culture and recreation - - - 13,063
Public works 513,568 1,125,608 - -
Urban development and housing - - - -
Capital outlay - 614,666 - -
Total Expenditures 513,568 1,740,274 - 13,063
Excess (Deficiency) of Revenues
Over (Under) Expenditures 682,704 (706,510) - (13,063)
Other Financing Sources (Uses):
Transfers in - - - 3,468
Transfers out (10,000) (43,690) - -
Total Other Financing Sources
(Uses) (10,000) (43,690) - 3,468
Net Change in Fund Balances 672,704 (750,200) - (9,595)
Fund Balances, Beginning of Year 6,768,225 1,113,186 83,414 63,174
Fund Balances, End of Year $ 7,440,929 $ 362,986 $ 83,414 $ 53,579
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

Downtown Storm Drainage Solid Waste
Narcotic Seizure Parking Permits Fees Service
$ - $ - $ - $ -
- 386,511 - -
3,794 - 6,150 488,922
- 203,599 6,473 79,854
- - - 602,696
3,794 590,110 12,623 1,171,472
- - - 371,204
3,365 10,167 - -
- 142,461 24,978 21,943
- 38,308 - -
3,365 190,936 24,978 393,147
429 399,174 (12,355) 778,325
- (32,000) - (119,200)
- (32,000) - (119,200)
429 367,174 (12,355) 659,125
42,071 4,834,793 174,898 1,973,633
$ 42,500 $ 5,201,967 $ 162,543 $ 2,632,758
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

(CONTINUED)

Special Revenue Funds

Bay Area Air Storm Water
Quality Housing Special Transportation Management
Management Revenue Fund Fund (NPDES)
Revenues:
Taxes $ - $ - - $ -
Special assessments - - - 337,985
Licenses and permits - - - -
Intergovernmental - - 644,276 -
Charges for services - 24,189 - 41,759
Use of money and property - 161,139 - -
Miscellaneous - - - -
Total Revenues - 185,328 644,276 379,744
Expenditures:
Current:
General government - - - 53
Public safety - - - -
Community development - - - -
Culture and recreation - - - -
Public works - - - 409,968
Urban development and housing - 2,160 - -
Capital outlay - - 70,900 51,499
Total Expenditures - 2,160 70,900 461,520
Excess (Deficiency) of Revenues
Over (Under) Expenditures - 183,168 573,376 (81,776)
Other Financing Sources (Uses):
Transfers in - - - -
Transfers out - - - (45,000)
Total Other Financing Sources
(Uses) - - - (45,000)
Net Change in Fund Balances - 183,168 573,376 (126,776)
Fund Balances, Beginning of Year 2,608 6,240,861 399,296 574,770
Fund Balances, End of Year $ 2,608 $ 6,424,029 972,672 $ 447,994
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

Supplemental

Law
Enforcement Construction Bayfront Park Recreation In-
Services Impact Fee Maintenance Lieu
- $ - - $ -
155,948 - - -
- 2,809,763 - 313,600
6,961 372,498 45,786 156,964
162,909 3,182,261 45,786 470,564
64,037 - - -
- 1,128,716 138,219 1,180
- 247,896 - 999,247
64,037 1,376,612 138,219 1,000,427
98,872 1,805,649 (92,433) (529,863)
(240,000) - (16,000) -
(240,000) - (16,000) -
(141,128) 1,805,649 (108,433) (529,863)
281,558 7,824,764 1,185,244 3,589,345
140,430 $ 9,630,413 1,076,811 $ 3,059,482
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

(CONTINUED)

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

Community
Sharon Hills Vintage Oaks Development Miscellaneous
Park Landscape Block Grant Trust
- - - 922,413
119 443 4,950 5,842
- - - 28,957
119 443 4,950 957,212
R - - 764,874
- - - 73,943
6,000 19,246 - -
- - 6,099 -
6,000 19,246 6,099 838,817
(5,881) (18,803) (1,149) 118,395
(5.881) (18,803) (1,149) 118,395
6,076 26,589 1,382,079 1,331,413
195 7,786 1,380,930 1,449,808
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

Library System Downtown

Improvement Public Amenity
Shuttle Program Measure M Fund Fund

$ - - $ - $ -
452,012 252,558 - -
120,533 - - -
- - - 44,441
572,545 252,558 - 44,441
582,329 133,000 87,832 -
- - 2,316 -
582,329 133,000 90,148 -
(9,784) 119,558 (90,148) 44,441
43,690 - - -
43,690 - - -
33,906 119,558 (90,148) 44,441
(33,906) (77,467) 1,692,904 1,087,571
$ - 42,091 $ 1,602,756 $ 1,132,012
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Special Revenue Funds

HUT Repair & Family
Mainenance Literacy Grant
Fund Measure W Heritage Tree Fund
$ 619,878 - $ - $ -
- 416,787 - 114,750
- - 10,000 -
14,398 - - -
634,276 416,787 10,000 114,750
- - - 18,731
627,090 - - -
627,090 - - 18,731
7,186 416,787 10,000 96,019
- - - (3,468)
- - - (3,468)
7,186 416,787 10,000 92,551
11,634 - - -
$ 18,820 416,787 $ 10,000 $ 92,551
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

(CONTINUED)

Revenues:

Taxes

Special assessments
Licenses and permits
Intergovernmental
Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:
Current:
General government
Public safety
Community development
Culture and recreation
Public works
Urban development and housing
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Capital Project Funds

Debt Service
Funds

Library Addition

Measure T
Capital Projects

Library GO Bond
1990

Total
Other
Governmental
Funds

$ -

198

14,089

$

3,397,336
338,183
386,511

2,123,357

5,645,404

1,555,665
631,653

14,287

14,078,109

373,813
77,569
764,874
110,429
5,262,820
11,587
4,901,346

11,502,438

12,730

14,287

2,575,671

312,158
(611,358)

(299,200)

58

121,239

12,730

311,517

14,287

344,774

2,276,471

45,395,556

$ 121,297

$ 324,247

$ 359,061

$

47,672,027
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
HIGHWAY USERS TAX

YEAR ENDED JUNE 30, 2020

Revenues:
Taxes
Use of money and property

Total Revenues

Expenditures:

Current:
General government
Public works

Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 904,000 $ 904,000 $ 835,628 $ (68,372)
15,900 15,900 92,061 76,161
919,900 919,900 927,689 7,789
R - 2,556 (2,556)
74,357 274,357 84,785 189,572
500,000 500,000 2,000,000 (1,500,000)
574,357 774,357 2,087,341 (1,312,984)
345,543 145,543 (1,159,652) (1,305,195)
345,543 145,543 (1,159,652) (1,305,195)
3,606,913 3,606,913 3,606,913 -
$ 3,952,456 $ 3,752,456 $ 2,447,261 $  (1,305,195)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FEDERAL REVENUE SHARING

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

Revenues:
Charges for services $ 580 $ 580 $ - $ (580)
Use of money and property 2,400 2,400 4,803 2,403

Total Revenues 2,980 2,980 4,803 1,823
Expenditures:
Current:

Urban development and housing 10,500 10,500 3,328 7,172
Total Expenditures 10,500 10,500 3,328 7,172
Excess (Deficiency) of Revenues

Over (Under) Expenditures (7,520) (7,520) 1,475 8,995

Net Change in Fund Balances (7,520) (7,520) 1,475 8,995

Fund Balances, Beginning of Year 128,516 128,516 128,516 -
Fund Balances, End of Year $ 120,996 $ 120,996 $ 129,991 $ 8,995
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
LANDSCAPE/TREE ASSESSMENT

YEAR ENDED JUNE 30, 2020

Revenues:
Taxes
Charges for services

Total Revenues

Expenditures:
Current:
Public works
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 730,220 $ 730,220 $ 730,175 $ (45)
1,000 1,000 - (1,000)
731,220 731,220 730,175 (1,045)
980,983 987,917 842,003 145,914
980,983 987,917 842,003 145,914
(249,763) (256,697) (111,828) 144,869
265,000 265,000 265,000 -
(78,000) (78,000) (78,000) -
187,000 187,000 187,000 -
(62,763) (69,697) 75,172 144,869
301,901 301,901 301,901 -
$ 239,138 $ 232,204 $ 377,073 $ 144,869
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
SIDEWALK ASSESSMENT

YEAR ENDED JUNE 30, 2020

Revenues:
Taxes

Total Revenues
Expenditures:
Current:

Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 296,857 $ 296,857 $ 296,691 $ (166)
296,857 296,857 296,691 (166)
11,090 13,714 984 12,730
250,000 250,000 249,424 576
261,090 263,714 250,408 13,306
35,767 33,143 46,283 13,140
(24,000) (24,000) (24,000) -
(24,000) (24,000) (24,000) -
11,767 9,143 22,283 13,140
1,963 1,963 1,963 -
$ 13,730 $ 11,106 $ 24,246 $ 13,140
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
LANDFILL POST-CLOSURE

YEAR ENDED JUNE 30, 2020

Revenues:
Charges for services
Use of money and property

Total Revenues
Expenditures:
Current:

Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 912,000 $ 912,000 $ 904,281 $ (7,719)
24,000 24,000 291,991 267,991
936,000 936,000 1,196,272 260,272
544,326 527,824 513,568 14,256
544,326 527,824 513,568 14,256
391,674 408,176 682,704 274,528
(10,000) (10,000) (10,000) -
(10,000) (10,000) (10,000) -
381,674 398,176 672,704 274,528
6,768,225 6,768,225 6,768,225 -
$ 7,149,899 $ 7,166,401 $ 7,440,929 $ 274,528
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
COUNTY TRANSPORTATION TAX

YEAR ENDED JUNE 30, 2020

Revenues:

Taxes

Intergovernmental

Use of money and property

Total Revenues
Expenditures:
Current:

Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 996,420 $ 996,420 $ 914,964 $ (81,456)
- - 87,026 87,026

- - 31,774 31,774

996,420 996,420 1,033,764 37,344
316,828 155,351 1,125,608 (970,257)

965,000 1,275,000 614,666 660,334
1,281,828 1,430,351 1,740,274 (309,923)
(285,408) (433,931) (706,510) (272,579)

- - (43,690) 43,690

- - (43,690) 43,690

(285,408) (433,931) (750,200) (228,889)

1,113,186 1,113,186 1,113,186 -

$ 827,778 $ 679,255 $ 362,986 $ (228,889)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
NARCOTIC SEIZURE

YEAR ENDED JUNE 30, 2020

Revenues:
Charges for services

Total Revenues
Expenditures:
Current:

Public safety

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ - $ - $ 3,794 $ 3,794
- - 3,794 3,794
2,000 2,000 3,365 (1,365)
2,000 2,000 3,365 (1,365)

(2,000) (2,000) 429 2,429

(2,000) (2,000) 429 2,429

42,071 42,071 42,071 -

$ 40,071 $ 40,071 $ 42,500 $ 2,429
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

DOWNTOWN PARKING PERMITS
YEAR ENDED JUNE 30, 2020

Revenues:
Licenses and permits
Use of money and property

Total Revenues

Expenditures:
Current:
Public safety
Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 365,000 $ 365,000 $ 386,511 $ 21,511
20,400 20,400 203,599 183,199
385,400 385,400 590,110 204,710
18,000 18,000 10,167 7,833
153,036 153,036 142,461 10,575
600,000 570,000 38,308 531,692
571,036 541,036 190,936 350,100
(185,636) (155,636) 399,174 554,810
(32,000) (32,000) (32,000) -
(32,000) (32,000) (32,000) -
(217,636) (187,636) 367,174 554,810
4,834,793 4,834,793 4,834,793 -
$ 4,617,157 $ 4,647,157 $ 5,201,967 $ 554,810
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
STORM DRAINAGE FEES

YEAR ENDED JUNE 30, 2020

Revenues:
Charges for services
Use of money and property

Total Revenues
Expenditures:
Current:

Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 1,800 $ 1,800 $ 6,150 $ 4,350
960 960 6,473 5,513
2,760 2,760 12,623 9,863
- 40,000 24,978 15,022
- 40,000 24,978 15,022
2,760 (37,240) (12,355) 24,885
2,760 (37,240) (12,355) 24,885
174,898 174,898 174,898 -
$ 177,658 $ 137,658 $ 162,543 $ 24,885
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
SOLID WASTE SERVICE

YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental

Charges for services

Use of money and property
Miscellaneous

Total Revenues

Expenditures:

Current:
General government
Public works

Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Uses:
Transfers out

Total Other Financing Uses
Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 9,000 $ 9,000 $ - $ (9,000)
455,000 455,000 488,922 33,922
4,500 4,500 79,854 75,354
- - 602,696 602,696
468,500 468,500 1,171,472 702,972
572,367 572,367 371,204 201,163
9,157 68,921 21,943 46,978
350,000 350,000 - 350,000
931,524 991,288 393,147 598,141
(463,024) (522,788) 778,325 1,301,113
(119,200) (119,200) (119,200) -
(119,200) (119,200) (119,200) -
(582,224) (641,988) 659,125 1,301,113
1,973,633 1,973,633 1,973,633 -
$ 1,391,409 $ 1,331,645 $ 2,632,758 $ 1,301,113
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
HOUSING SPECIAL REVENUE FUND

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

Revenues:
Charges for services $ 70,000 $ 70,000 $ 24,189 $ (45,811)
Use of money and property 106,000 106,000 161,139 55,139

Total Revenues 176,000 176,000 185,328 9,328
Expenditures:
Current:

Urban development and housing 10,000 10,000 2,160 7,840
Total Expenditures 10,000 10,000 2,160 7,840
Excess (Deficiency) of Revenues

Over (Under) Expenditures 166,000 166,000 183,168 17,168

Net Change in Fund Balances 166,000 166,000 183,168 17,168

Fund Balances, Beginning of Year 6,240,861 6,240,861 6,240,861 -
Fund Balances, End of Year $ 6,406,861 $ 6,406,861 $ 6,424,029 $ 17,168
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
TRANSPORTATION FUND

YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental
Charges for services

Total Revenues

Expenditures:
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ - $ - $ 644,276 $ 644,276
1,200 1,200 - (1,200)

1,200 1,200 644,276 643,076
- 69,645 70,900 (1,255)
- 69,645 70,900 (1,255)

1,200 (68,445) 573,376 641,821

1,200 (68,445) 573,376 641,821

399,296 399,296 399,296 -

$ 400,496 $ 330,851 $ 972,672 $ 641,821
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
STORM WATER MANAGEMENT (NPDES)

YEAR ENDED JUNE 30, 2020

Revenues:
Special assessments
Charges for services

Total Revenues
Expenditures:
Current:
General government
Public works
Capital outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Uses:
Transfers out

Total Other Financing Uses
Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

354,000 $ 354,000 $ 337,985 $ (16,015)
103,000 103,000 41,759 (61,241)
457,000 457,000 379,744 (77,256)
- - 53 (53)
399,233 399,233 409,968 (10,735)

100,000 103,650 51,499 52,151

499,233 502,883 461,520 41,363
(42,233) (45,883) (81,776) (35,893)

(45,000) (45,000) (45,000) -

(45,000) (45,000) (45,000) -

(87,233) (90,883) (126,776) (35,893)

574,770 574,770 574,770 -
487,537 $ 483,887 $ 447,994 $ (35,893)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
SUPPLEMENTAL LAW ENFORCEMENT SERVICES
YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental
Use of money and property

Total Revenues
Expenditures:
Current:
Public safety
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 100,000 $ 100,000 $ 155,948 $ 55,948
600 600 6,961 6,361
100,600 100,600 162,909 62,309
104,300 104,300 64,037 40,263
104,300 104,300 64,037 40,263
(3,700) (3,700) 98,872 102,572
(240,000) (240,000) (240,000) -
(240,000) (240,000) (240,000) -
(243,700) (243,700) (141,128) 102,572
281,558 281,558 281,558 -
$ 37,858 $ 37,858 $ 140,430 $ 102,572
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
CONSTRUCTION IMPACT FEE

YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental

Charges for services

Use of money and property

Total Revenues

Expenditures:
Current:

Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 619,000 $ 619,000 $ - $ (619,000)
2,500,000 2,500,000 2,809,763 309,763
30,000 30,000 372,498 342,498
3,149,000 3,149,000 3,182,261 33,261
803,022 384,953 1,128,716 (743,763)
2,450,000 2,860,000 247,896 2,612,104
3,253,022 3,244,953 1,376,612 1,868,341
(104,022) (95,953) 1,805,649 1,901,602
(104,022) (95,953) 1,805,649 1,901,602
7,824,764 7,824,764 7,824,764 -
$ 7,720,742 $ 7,728,811 $ 9,630,413 $ 1,901,602
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
BAYFRONT PARK MAINTENANCE

YEAR ENDED JUNE 30, 2020

Revenues:
Use of money and property

Total Revenues
Expenditures:

Current:
Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Uses:
Transfers out

Total Other Financing Uses
Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 1,800 $ 1,800 $ 45,786 $ 43,986
1,800 1,800 45,786 43,986
268,366 268,366 138,219 130,147
268,366 268,366 138,219 130,147
(266,566) (266,566) (92,433) 174,133
(16,000) (16,000) (16,000) -
(16,000) (16,000) (16,000) -
(282,566) (282,566) (108,433) 174,133
1,185,244 1,185,244 1,185,244 -
$ 902,678 $ 902,678 $ 1,076,811 $ 174,133
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
RECREATION IN-LIEU

YEAR ENDED JUNE 30, 2020

Revenues:

Charges for services
Use of money and property

Total Revenues

Expenditures:
Current:

Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 100,000 $ 100,000 $ 313,600 $ 213,600
6,300 6,300 156,964 150,664
106,300 106,300 470,564 364,264
- - 1,180 (1,180)
910,829 808,830 999,247 (190,417)
910,829 808,830 1,000,427 (191,597)
(804,529) (702,530) (529,863) 172,667
(804,529) (702,530) (529,863) 172,667
3,589,345 3,589,345 3,589,345 -
$ 2,784,816 $ 2,886,815 $ 3,059,482 $ 172,667
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
SHARON HILLS PARK

YEAR ENDED JUNE 30, 2020

Revenues:
Use of money and property

Total Revenues
Expenditures:
Current:

Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 240 $ 240 $ 119 $ (121)
240 240 119 (121)

16,500 16,500 6,000 10,500

16,500 16,500 6,000 10,500

(16,260) (16,260) (5,881) 10,379

(16,260) (16,260) (5,881) 10,379

6,076 6,076 6,076 -

$ (10,184) % (10,184) $ 195 $ 10,379
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
VINTAGE OAKS LANDSCAPE

YEAR ENDED JUNE 30, 2020

Revenues:
Use of money and property

Total Revenues
Expenditures:
Current:

Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 360 $ 360 $ 443 $ 83

360 360 443 83

15,651 15,651 19,246 (3,595)
15,651 15,651 19,246 (3,595)
(15,291) (15,291) (18,803) (3,512)
(15,291) (15,291) (18,803) (3,512)

26,589 26,589 26,589 -
$ 11,298 $ 11,298 $ 7,786 $ (3,512)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
COMMUNITY DEVELOPMENT BLOCK GRANT

YEAR ENDED JUNE 30, 2020

Revenues:
Charges for services
Use of money and property

Total Revenues
Expenditures:
Current:
Urban development and housing

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 6,500 $ 6,500 $ - $ (6,500)
5,100 5,100 4,950 (150)
11,600 11,600 4,950 (6,650)

10,000 10,000 6,099 3,901

10,000 10,000 6,099 3,901
1,600 1,600 (1,149) (2,749)
1,600 1,600 (1,149) (2,749)

1,382,079 1,382,079 1,382,079 -
$ 1,383,679 $ 1,383,679 $ 1,380,930 $ (2,749)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MISCELLANEOUS TRUST

YEAR ENDED JUNE 30, 2020

Revenues:

Charges for services

Use of money and property
Miscellaneous

Total Revenues
Expenditures:
Current:

Community development
Parks and recreation

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
- $ - $ 922,413 922,413
840 840 5,842 5,002
- - 28,957 28,957
840 840 957,212 956,372
- - 764,874 (764,874)
- - 73,943 (73,943)
- - 838,817 (838,817)
840 840 118,395 117,555
840 840 118,395 117,555
1,331,413 1,331,413 1,331,413 -
1,332,253 $ 1,332,253 $ 1,449,808 117,555
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
SHUTTLE PROGRAM

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

Revenues:
Intergovernmental $ 554,000 $ 554,000 $ 452,012 $ (101,988)
Charges for services 65,000 65,000 120,533 55,533

Total Revenues 619,000 619,000 572,545 (46,455)
Expenditures:
Current:

Public works 771,523 771,523 582,329 189,194
Total Expenditures 771,523 771,523 582,329 189,194
Excess (Deficiency) of Revenues

Over (Under) Expenditures (152,523) (152,523) (9,784) 142,739

Other Financing Sources:
Transfers in - - 43,690 43,690
Total Other Financing Sources - - 43,690 43,690
Net Change in Fund Balances (152,523) (152,523) 33,906 186,429
Fund Balances, Beginning of Year (33,906) (33,906) (33,906) -
Fund Balances, End of Year $ (186,429) $ (186,429) $ - $ 186,429
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MEASURE M

YEAR ENDED JUNE 30, 2020

Revenues:
Intergovernmental

Total Revenues
Expenditures:
Current:

Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 143,000 $ 143,000 $ 252,558 $ 109,558
143,000 143,000 252,558 109,558
143,000 143,000 133,000 10,000
143,000 143,000 133,000 10,000

- - 119,558 119,558

- - 119,558 119,558

(77,467) (77,467) (77,467) -

$ (77,467) $ (77,467)  $ 42,091 $ 119,558
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
LIBRARY SYSTEM IMPROVEMENT FUND

YEAR ENDED JUNE 30, 2020

Expenditures:
Current:

Public works
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ - $ - $ 87,832 $ (87,832)
936,743 936,743 2,316 934,427
936,743 936,743 90,148 846,595
(936,743) (936,743) (90,148) 846,595
(936,743) (936,743) (90,148) 846,595
1,692,904 1,692,904 1,692,904 -

$ 756,161 $ 756,161 $ 1,602,756 $ 846,595

150



CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
HUT REPAIR & MAINENANCE FUND

YEAR ENDED JUNE 30, 2020

Revenues:
Taxes
Use of money and property

Total Revenues

Expenditures:
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 583,743 $ 583,743 $ 619,878 $ 36,135
- - 14,398 14,398

583,743 583,743 634,276 50,533
500,000 500,000 627,090 (127,090)
500,000 500,000 627,090 (127,090)
83,743 83,743 7,186 (76,557)

83,743 83,743 7,186 (76,557)

11,634 11,634 11,634 -

$ 95,377 $ 95,377 $ 18,820 $ (76,557)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
GENERAL CAPITAL IMPROVEMENT PROJECT FUND

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Taxes - 8 - $ 100,476  $ 100,476
Intergovernmental 45,600 45,600 30,784 (14,816)
Charges for services 100,000 100,000 95,697 (4,303)
Total Revenues 145,600 145,600 226,957 81,357
Expenditures:
Current:
Public works - - 366,981 (366,981)
Capital outlay 6,317,585 7,374,756 3,283,980 4,090,776
Total Expenditures 6,317,585 7,374,756 3,650,961 3,723,795
Excess (Deficiency) of Revenues
Over (Under) Expenditures (6,171,985) (7,229,156) (3,424,004) 3,805,152
Other Financing Sources:
Transfers in 3,154,900 3,481,100 7,121,519 3,640,419
Total Other Financing Sources 3,154,900 3,481,100 7,121,519 3,640,419
Net Change in Fund Balances (3,017,085) (3,748,056) 3,697,515 7,445,571
Fund Balances, Beginning of Year 22,071,982 22,071,982 22,071,982 -
Fund Balances, End of Year 19,054,897 $ 18,323,926 $ 25,769,497 $ 7,445571
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
LIBRARY ADDITION

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

Revenues:
Use of money and property $ 600 $ 600 $ 4,750 $ 4,150

Total Revenues 600 600 4,750 4,150
Expenditures:
Current:

Culture and recreation - - 4,692 (4,692)
Total Expenditures - - 4,692 (4,692)
Excess (Deficiency) of Revenues

Over (Under) Expenditures 600 600 58 (542)

Net Change in Fund Balances 600 600 58 (542)

Fund Balances, Beginning of Year 121,239 121,239 121,239 -
Fund Balances, End of Year $ 121,839 $ 121,839 $ 121,297 $ (542)
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MEASURE T CAPITAL PROJECTS

YEAR ENDED JUNE 30, 2020

Revenues:
Use of money and property

Total Revenues

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Net Change in Fund Balances
Fund Balances, Beginning of Year

Fund Balances, End of Year

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 1,560 $ 1,560 $ 12,730 $ 11,170

1,560 1,560 12,730 11,170

1,560 1,560 12,730 11,170

1,560 1,560 12,730 11,170

311,517 311,517 311,517 -

$ 313,077 $ 313,077 $ 324,247 $ 11,170
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
LIBRARY GO BOND 1990

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Special assessments $ - $ - $ 198 $ 198
Use of money and property 1,800 1,800 14,089 12,289
Total Revenues 1,800 1,800 14,287 12,487
Excess (Deficiency) of Revenues
Over (Under) Expenditures 1,800 1,800 14,287 12,487
Net Change in Fund Balances 1,800 1,800 14,287 12,487
Fund Balances, Beginning of Year 344,774 344,774 344,774 -
Fund Balances, End of Year $ 346,574 $ 346,574 $ 359,061 $ 12,487
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CITY OF MENLO PARK

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MEASURE T DEBT SERVICE

YEAR ENDED JUNE 30, 2020

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Special assessments $ 1,565,000 $ 1,565,000 $ 1,496,360 $ (68,640)
Use of money and property 1,200 1,200 96,580 95,380
Total Revenues 1,566,200 1,566,200 1,592,940 26,740
Expenditures:
Current:
General government 6,650 6,650 273,386 (266,736)
Debt service:
Principal retirement 440,000 440,000 475,000 (35,000)
Interest and fiscal charges 990,000 990,000 650,276 339,724
Total Expenditures 1,436,650 1,436,650 1,398,662 37,988
Excess (Deficiency) of Revenues
Over (Under) Expenditures 129,550 129,550 194,278 64,728
Other Financing Sources (Uses):
Refunding bonds issued - - 9,640,000 9,640,000
Bond premium - - 605,007 605,007
Payment to refunded bond escrow agent - - (9,962,267) 9,962,267
Total Other Financing Sources
(Uses) - - 282,740 20,207,274
Net Change in Fund Balances 129,550 129,550 477,018 20,272,002
Fund Balances, Beginning of Year 2,474,696 2,474,696 2,474,696 -
Fund Balances, End of Year $ 2,604,246 $ 2,604,246 $ 2,951,714 $ 20,272,002
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CITY OF MENLO PARK

THE BIG LIFT PROGRAM
CONTRACT #2019-207528

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 2020

Revenues:
Other Intergovernmental revenue

Total Revenues
Expenditures:
Salaries
Employee benefits
Miscellaneous operating expense
Professional services
Overhead cost
Total Expenditures
Revenues Over/(Under) Expenditures
Other Financing Sources (Uses):
Contributions from General Fund
Total Other Financing Sources (uses)

Net change in fund balances

Fund Balance:
Beginning of year

End of year

Federal General
Grant Measure A Fund Total

$ - $ 125,150 - 125,150
- 125,150 - 125,150

- 53,007 5,707 58,714

- 30,283 3,267 33,550

- 5,220 676 5,896

- 23,677 2,630 26,307

- 12,963 1,174 14,137

- 125,150 13,454 138,604

- - (13,454) (13,454)

- - 13,454 13,454

- - 13,454 13,454

(7,534) 10,398 - 2,864

$ (7,534) $ 10,398 - 2,864
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CITY OF MENLO PARK

SENIOR TRANSPORTATION PROGRAM - TITLE Ilib
CONTRACT #57000-20-R07656IF
CFDA # 93.044

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 2020

Revenues:
Federal grant
Other Intergovernmental revenue
Total Revenues
Expenditures:
Salaries
Employee benefits
Other expenses
Total Expenditures
Revenues Over/(Under) Expenditures
Other Financing Sources (Uses):
Contribution from General Fund
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance:
Beginning of year

End of year
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41,751
2,398

44,149

51,081
12,770
6,999

70,850

(26,701)

26,701

26,701




WATER FUNDS

Water Operations Fund - Established to account for the water distributions operations of the Menlo Park
Municipal Water District.

Water Capital Improvement Fund - Accounts for the proceeds of the capital surcharge from water
operations and is utilized for construction improvements of the water infrastructure.
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CITY OF MENLO PARK

COMBINING STATEMENT OF NET POSITION
WATER FUND
YEAR ENDED JUNE 30, 2020

Assets:
Current:
Pooled cash and investments
Receivables:
Accounts
Accrued interest

Total Current Assets

Noncurrent:
Capital assets - net of accumulated depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources:
Pension related amounts

Total Deferred Outflows of Resources

Liabilities:
Current:
Accounts payable
Accrued liabilities
Deposits payable
Accrued compensated absences

Total Current Liabilities
Noncurrent:
Net pension liability
Accrued compensated absences
Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources:
Pension related amounts

Total Deferred Inflows of Resources
Net Position:
Investment in capital assets
Restricted for capital projects

Unrestricted

Total Net Position

Water Capital

Improvement Water Total
Fund Operating Fund Water Fund
$ 15,928,999 $ 1,728,442 $ 17,657,441
108,793 2,340,381 2,449,174
80,320 14,291 94,611
16,118,112 4,083,114 20,201,226
- 21,497,250 21,497,250
- 21,497,250 21,497,250
16,118,112 25,580,364 41,698,476
126,959 257,767 384,726
126,959 257,767 384,726
1,038,414 604,810 1,643,224
6,385 31,369 37,754
- 38,501 38,501
7,337 46,643 53,980
1,052,136 721,323 1,773,459
567,764 1,152,732 1,720,496
6,737 42,831 49,568
574,501 1,195,563 1,770,064
1,626,637 1,916,886 3,543,523
20,689 42,006 62,695
20,689 42,006 62,695
- 21,497,250 21,497,250
14,597,745 - 14,597,745
- 2,381,989 2,381,989
$ 14,597,745 $ 23,879,239 $ 38,476,984
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CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION

WATER FUND
YEAR ENDED JUNE 30, 2020

Operating Revenues:
Charges for services

Total Operating Revenues
Operating Expenses:
Cost of sales and services
General and administrative
Depreciation expense
Total Operating Expenses
Operating Income
Nonoperating Revenues:
Interest and investment earnings

Gain on disposal of capital assets

Total Nonoperating
Revenues

Income Before Transfers

Transfers in
Transfers out

Changes in Net Position
Net Position:
Beginning of Fiscal Year
Restatements
Beginning of Fiscal Year, as restated

End of Fiscal Year
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Water Capital Water
Improvement Operating
Fund Fund Totals
$ 2,128,788 $ 12,741,963 $ 14,870,751
2,128,788 12,741,963 14,870,751
72,957 9,127,788 9,200,745
11,982 236,345 248,327
- 319,959 319,959
84,939 9,684,092 9,769,031
2,043,849 3,057,871 5,101,720
604,570 94,217 698,787
- 16,100 16,100
604,570 110,317 714,887
2,648,419 3,168,188 5,816,607
- 3,424,702 3,424,702
(3,424,702) (223,000) (3,647,702)
(776,283) 6,369,890 5,593,607
14,500,909 18,382,468 32,883,377
873,119 (873,119) -
15,374,028 17,509,349 32,883,377
$ 14,597,745 $ 23,879,239 $ 38,476,984




CITY OF MENLO PARK

COMBINING STATEMENT OF CASH FLOWS
WATER FUND
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from customers and users

Cash received from/(paid to) interfund service provided

Cash paid to suppliers for goods and services
Cash paid to employees for services

Net Cash Provided by Operating Activities

Cash Flows from Non-Capital
Financing Activities:

Cash transfers out

Contributions to other funds

Net Cash Used by
Non-Capital Financing Activities

Cash Flows from Capital
and Related Financing Activities:
Proceeds from sales of capital assets

Net Cash Provided by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest received

Net Cash Provided by
Investing Activities

Net Increase in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating income

Adjustments to Reconcile Operating Income
Net Cash Provided by Operating Activities:

Depreciation

(Increase) decrease in accounts receivable
(Increase) decrease in prepaid expense
(Increase) decrease in pension outflows
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in deposits payable
Increase (decrease) in net pension liability
Increase (decrease) in pension inflows
Increase (decrease) in compensated absences

Total Adjustments

Net Cash Provided by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:

Restatement

Interfund transfer of Construction-In-Progress assets

Water Capital Water
Improvement Operating
Fund Fund Totals
$ 2,651,661 $ 11,375,821 $ 14,027,482
800,162 (10,302,290) (9,502,128)
(14,928) (153,052) (167,980)
3,436,895 920,479 4,357,374
- (223,000) (223,000)
(3,424,702) - (3,424,702)
(3,424,702) (223,000) (3,647,702)
- 16,100 16,100
- 16,100 16,100
634,850 79,926 714,776
634,850 79,926 714,776
647,043 793,505 1,440,548
15,281,956 934,937 16,216,893
$ 15,928,999 $ 1,728,442 $ 17,657,441
$ 2,043,849 $ 3,057,871 $ 5,101,720
- 319,959 319,959
- (1,358,266) (1,358,266)
- 47 47
(13,601) (27,615) (41,216)
1,347,905 (1,174,549) 173,356
750 5,341 6,091
- (7,876) (7,876)
48,087 97,631 145,718
(4,134) (8,393) (12,527)
14,039 16,329 30,368
1,393,046 (2,137,392) (744,346)
$ 3,436,895 $ 920,479 $ 4,357,374
$ 873,119 $ (873,119) $ -
- 3,424,702 3,424,702
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INTERNAL SERVICE FUNDS

Internal Service Funds are used to account for the financing of goods or services provided by one
department or agency to other departments or agencies of the government and to other government units,
on a cost reimbursement basis.

Workers' Compensation Insurance Fund - This fund accounts for the administration of the City's
self-insured Workers' Compensation Insurance Program.

Liability Fire Insurance Fund - This fund accounts for the administration of the City's General Liability
Insurance program.

Other Post-Employment Benefits - This fund accounts for the financial administration of funding from all
City departments for retiree medical benefits as these benefits are earned.

Information Technology - This fund accounts for administration and support of all hardware, software,
and communication equipment needs of the City's other departments.

Vehicle Replacement Fund - This fund accounts for the replacement of vehicles and equipment used by
various City departments.
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CITY OF MENLO PARK

COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Assets:
Current:
Pooled cash and investments
Receivables:
Accrued interest
Prepaid costs

Total Current Assets

Noncurrent:
Capital assets - net of accumulated depreciation

Total Noncurrent Assets

Total Assets

Liabilities:
Current:
Accounts payable
Accrued liabilities
Accrued compensated absences, due within one year
Accrued claims and judgments, due within one year

Total Current Liabilities
Noncurrent:
Accrued compensated absences, due in more than one year
Accrued claims and judgments, due in more than one year
Total Noncurrent Liabilities
Total Liabilities
Net Position:
Investment in capital assets

Unrestricted

Total Net Position
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Governmental Activities - Internal Service Funds

Workers' Other Post
Compensation Liability Fire Employment
Insurance Fund Insurance Fund Benefits
$ 3,824,432 $ 747,553 $ 962,584

20,285 3,986 5,343
200,000 30,000 -
4,044,717 781,539 967,927
4,044,717 781,539 967,927
160,734 229,348 -
583 - 16,739
1,488 675 -
713,343 288,183 -
876,148 518,206 16,739
1,412 620 -
2,563,261 597,367 -
2,564,673 597,987 -
3,440,821 1,116,193 16,739
603,896 (334,654) 951,188
$ 603,896 $ (334,654) $ 951,188




CITY OF MENLO PARK

COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Assets:
Current:
Pooled cash and investments
Receivables:
Accrued interest
Prepaid costs

Total Current Assets

Noncurrent:
Capital assets - net of accumulated depreciation

Total Noncurrent Assets

Total Assets

Liabilities:

Current:
Accounts payable
Accrued liabilities

Accrued compensated absences, due within one year
Accrued claims and judgments, due within one year

Total Current Liabilities

Noncurrent:

Accrued compensated absences, due in more than one year
Accrued claims and judgments, due in more than one year

Total Noncurrent Liabilities
Total Liabilities

Net Position:

Investment in capital assets

Unrestricted

Total Net Position
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Governmental Activities - Internal Service Funds

Vehicle
Information Replacement
Technology Fund Totals
$ 2,117,772 $ 1,550,446 9,202,787
12,994 9,316 51,924
162,633 - 392,633
2,293,399 1,559,762 9,647,344
- 1,846,518 1,846,518
- 1,846,518 1,846,518
2,293,399 3,406,280 11,493,862
260,952 56,492 707,526
26,690 - 44,012
30,217 - 32,380
- - 1,001,526
317,859 56,492 1,785,444
27,747 - 29,779
- - 3,160,628
27,747 - 3,190,407
345,606 56,492 4,975,851
- 1,846,518 1,846,518
1,947,793 1,503,270 4,671,493
$ 1,947,793 $ 3,349,788 6,518,011




CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION

INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Operating Revenues:
Charges for services

Total Operating Revenues

Operating Expenses:
Personnel services
General and adminstrative
Insurance

Depreciation expense

Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues:

Interest and investment earnings
Contributions

Gain (loss) on disposal of capital assets

Total Nonoperating
Revenues

Changes in Net Position
Net Position:
Beginning of Fiscal Year

End of Fiscal Year
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Governmental Activities - Internal Service Funds

Workers' Other Post
Compensation Liability Fire Employment
Insurance Fund Insurance Fund Benefits
$ 1,189,470 $ 963,458 $ 811,037

1,189,470 963,458 811,037
47,886 - 816,347
64,339 106,439 -

1,020,054 1,649,000 -

1,132,279 1,755,439 816,347
57,191 (791,981) (5,310)

143,361 23,729 37,565
143,361 23,729 37,565
200,552 (768,252) 32,255
403,344 433,598 918,933
$ 603,896 $ (334,654) $ 951,188




CITY OF MENLO PARK

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION

INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Operating Revenues:
Charges for services

Total Operating Revenues
Operating Expenses:
Personnel services
General and adminstrative
Insurance
Depreciation expense
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues:
Interest and investment earnings
Contributions

Gain (loss) on disposal of capital assets

Total Nonoperating
Revenues

Changes in Net Position
Net Position:
Beginning of Fiscal Year

End of Fiscal Year
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Governmental Activities - Internal Service Funds

Vehicle
Information Replacement

Technology Fund Totals
$ 3,046,304 $ 798,720 $ 6,808,989
3,046,304 798,720 6,808,989
1,206,120 - 2,070,353
1,644,149 - 1,814,927
- - 2,669,054
- 492,978 492,978
2,850,269 492,978 7,047,312
196,035 305,742 (238,323)
90,654 66,342 361,651
- 217,765 217,765
- 64,703 64,703
90,654 348,810 644,119
286,689 654,552 405,796
1,661,104 2,695,236 6,112,215
$ 1,947,793 $ 3,349,788 $ 6,518,011




CITY OF MENLO PARK

COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from interfund service provided
Cash paid to suppliers for goods and services
Cash paid to employees for services

Net Cash Provided (Used) by
Operating Activities

Cash Flows from Capital

and Related Financing Activities:
Acquisition and construction of capital assets
Proceeds from sales of capital assets

Net Cash Used by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest received

Net Cash Provided by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) to Net Cash

Provided (Used) by Operating Activities:
Operating income (loss)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:

Depreciation

(Increase) decrease in prepaid expense
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in claims and judgments

Increase (decrease) in compensated absences

Total Adjustments

Net Cash Provided (Used) by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:

Capital contributions
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Governmental Activities - Internal Service Funds

Workers'

Compensation Liability Fire Other Post

Insurance Insurance Employment
Fund Fund Benefits

$ 1,189,470 $ 963,458 $ 811,037
(809,729) (1,032,100) -
(109,777) (128,481) (811,499)
269,964 (197,123) (462)
147,808 25,289 38,977
147,808 25,289 38,977
417,772 (171,834) 38,515
3,406,660 919,387 924,069

$ 3,824,432 $ 747,553 $ 962,584
$ 57,191 $ (791,981) $ (5,310)
112,209 126,700 -

(54) (489) 4,848

98,116 490,200 -

2,502 (21,553) -

212,773 594,858 4,848
$ 269,964 $ (197,123) $ (462)

$ - $ - $ -



CITY OF MENLO PARK

COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from interfund service provided
Cash paid to suppliers for goods and services
Cash paid to employees for services

Net Cash Provided (Used) by
Operating Activities
Cash Flows from Capital
and Related Financing Activities:
Acquisition and construction of capital assets
Proceeds from sales of capital assets

Net Cash Used by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest received

Net Cash Provided by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) to Net Cash

Provided (Used) by Operating Activities:
Operating income (loss)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:

Depreciation

(Increase) decrease in prepaid expense
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in claims and judgments
Increase (decrease) in compensated absences

Total Adjustments

Net Cash Provided (Used) by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:

Capital contributions
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Governmental Activities - Internal Service Funds

Vehicle
Information Replacement
Technology Fund Totals
$ 3,046,304 $ 735,949 $ 6,746,218
(56,211) - (1,898,040)
(2,908,910) - (3,958,667)
81,183 735,949 889,511
- (305,625) (305,625)
- 64,703 64,703
- (240,922) (240,922)
93,018 64,235 369,327
93,018 64,235 369,327
174,201 559,262 1,017,916
1,943,571 991,184 8,184,871
$ 2,117,772 $ 1,550,446 $ 9,202,787
$ 196,035 $ 305,742 $ (238,323)
- 492,978 492,978
(116,948) - (116,948)
60,737 (62,771) 236,875
4,336 - 8,641
- - 588,316
(62,977) - (82,028)
(114,852) 430,207 1,127,834
$ 81,183 $ 735,949 $ 889,511
$ - $ - $ 217,765



CITY OF MENLO PARK

COMBINING STATEMENT OF ASSETS AND LIABILITIES
ALL AGENCY FUNDS
JUNE 30, 2020

Assets:
Pooled cash and investments
Prepaid costs

Total Assets

Liabilities:
Accounts payable
Deposits payable

Total Liabilities
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Refundable Payroll
Deposits Revolving Totals

1,381,222 267,344 1,648,566

- 393,272 393,272
1,381,222 661,577 2,042,799

- 661,577 661,577
1,381,222 - 1,381,222
1,381,222 661,577 2,042,799




CITY OF MENLO PARK

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

ALL AGENCY FUNDS
YEAR ENDED JUNE 30, 2020

Refundable Deposits

Assets:
Pooled cash and investments

Total Assets
Liabilities:
Accounts payable
Deposits payable

Total Liabilities

Payroll Revolving

Assets:
Pooled cash and investments
Receivables:
Accounts
Prepaid costs

Total Assets

Liabilities:
Accounts payable

Total Liabilities

Totals - All Agency Funds

Assets:
Pooled cash and investments
Receivables:
Accounts
Prepaid costs

Total Assets
Liabilities:
Accounts payable
Deposits payable

Total Liabilities

Balance Balance
July 1, 2019 Additions Deductions June 30, 2020
$ 1,401,222 $ - $ 20,000 $ 1,381,222
$ 1,401,222 $ - $ 20,000 $ 1,381,222
$ 5,000 $ 15,000 $ 20,000 $ -
1,396,222 - 15,000 1,381,222
$ 1,401,222 $ 15,000 $ 35,000 $ 1,381,222
$ 434,274 $11,423,979 $11,590,909 $ 267,344
- 150,381 149,420 961
378,550 5,242,800 5,228,078 393,272
$ 812,824 $16,817,160 $16,968,407 $ 661,577
$ 812,824 $18,540,680 $18,691,927 $ 661,577
$ 812,824 $18,540,680 $18,691,927 $ 661,577
$ 1,835,496 $11,423,979 $11,610,909 $ 1,648,566
- 150,381 149,420 961
378,550 5,242,800 5,228,078 393,272
$ 2,214,046 $16,817,160 $16,988,407 $ 2,042,799
$ 817,824 $18,555,680 $18,711,927 $ 661,577
1,396,222 - 15,000 1,381,222
$ 2,214,046 $18,555,680 $18,726,927 $ 2,042,799
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Statistical Section

Fiscal Year 2019-2020
- Unaudited -

This part of the City of Menlo Park's comprehensive annual financial report presents detailed information as a context to aid in
understanding of the information in the financial statements, note disclosures, and required supplementary information
regarding the City's overall financial health.

Financial Trend Schedule #

These schedules contain trend information to help the readers understand how the City of Menlo Park's financial
performance and well-being have changed over time.

Net Position by Component 1
Changes in Net Position 2
Fund Balances-Governmental Funds 3
Changes in Fund Balances-Governmental Funds 4
Revenue Capacity
These schedules contain information to help the readers assess the City of Menlo Park's most significant
local revenue resource, property taxes.
Governmental Funds by Source 5
Governmental Funds Taxes by Type 6
Assessed Valuation, Tax Rates, and Tax Levies 7
Debt Capacity
These schedules present information to help the readers assess the affordability of the City of Menlo Park's current
levels of outstanding debt and the City's ability to issue additional debt in the future.
Direct and Overlapping Property Tax Rates 8
Principal Property Tax Payers 9
Property Tax Levies and Collections 10
Ratios of Outstanding Debt by Type 11
Ratio of Net General Bonded Debt Outstanding 12
Direct and Overlapping Debt 13
Legal Debt Service Margin Informations 14
Demographic and Economic Information
These schedules offer demographic and economic indicators to help the readers understand the environment within
which the City's financial activities take place.
Demographic and Economic Statistics 15
Principal Employers 16
Full Time Equivalent City Employees by Function 17
Operating Information
These schedules contain service and infrastructure data to help the readers understand how the information in the
City's financial reports relate to the services the City provides and the activities it performs.
Operating Indicators by Demand and Level of Service by Function/Program 18
Capital Asset Statistics by Function 19
Capital Asset and Infrastructure Statistics by Activities 20
Water Sold by Type of Customer 21
Water Service Rates 22
Miscellaneous Statistics 23

173



(ponunuon)

Sred O[uaIA Jo A1) :901n0g

¥86'9/7'8¢C $ LLE7€887CE § CeQT6L’6C $§ €96'6CS LT $§ Qa0’6IC9C $ ¥SY'v009¢C g |S7AVALK 74 § CeQVLIYVC $ C06'6067C sanIAndy adA 1-ssaursng [ejo,

686'18€C (6£0°01) (1987C8Y) (C6L'cTr’T) (¥85°001) (ICT'IED) (966'8€9) (629'e€L) (6CSIED) (908°26€) SOLTADY
adA-ssaursng - pajorysaIun [eio].
SVL'L6STT 606'00S 7T 681°C€S"CL 0CETvL'CL VEUTIV'TIL TES' ST L €99°CIT'ST 889°¢LT'ST GY8'I8C’ST 000°T4L91 SOIIATIOY
ad A -ssaursng - PajdLISAY [€10].

- - E E - - E - E - syo9foa1 ] Teadg

SVL'L6S V1L 606'005 71 681°CES L 0Ce'IPL L PEUTHPTL TeQ'aTY L €99°CITS1 889'¢LTS1 Gr8'18c’S1 000'T£L91 spoaloi reyde)
:10J PRIOLISAY
0SC'L6¥'1C $  £0S7T6E8T YOTTVL LT Ce¥’cIT 91 G0S'8/8V1 $ €/0066CT $ 9¥.’C00'T1 $ 789'640°01 $ 91cPee’6 T1.79¢G’8 $ syessy [epden) ur yusunsaAul N

sanIATOY od A -ssaursng

LV ICL 19Y $ 98¢°CL6 0 $ GL9°€C9°Ccy $ R6£9/V'STY $ 820°¢80°60% $§ /8/°¢L9LIE SOIJIALIDY JUSWIUIDAOY) [ej0 ],
€64'T18°GE 2097219°C¢ 9GT’S16'1C 8¢1'88T'¢cT TIT'S60'TC €3¢’072'0¢ 78£0€5°09 9967985°09 S6v' VT 6¥ 919'01£'19 SANIATIOY
JUSWILLIDAOK) - PJOLI}SaIUN [I0 ]
8¥6°6¢0°LL SYCL91°69 ¥Zr'e18°09 07 C0T' ¥ 0€LS6T°LE GCT'090°61 61S°CL6LT 99%°'6£8°LT 0ST'TOSFT 118°0CH9¢ SANIATIOY
JUSWILLISAOF) - PIIOLISAY [RI0L
7€6'069'T1T Ge0IEL'TT C10'STH 0L 8¢8’09¢9 0197¢LS’S 670°010C 09S'8€T'C /¥ T0S'T 7¥87C¥]’C ¥80941°6 s309lo1 [erads
1T/ 0VvE6€ GEL0STeE €TERLECE 86£°8T09C 1£6'¢82cT - - - - - yuswdoaasg Ayunurwo)
GLL0TEE 0L¥7'618°C 0EL SH¥'C €089¢1'C 969°€99°T (4T 4 N4 80€CET’T PeL'Cr6’T €/8°STT’T £99299°C1T 9IAISS 199
T1S'289°CC ST099%'1¢ 6598 YT 1159889 L8Y'SLT'L ¥ev' 96’71 1S9'T09°CT YEOT6E VL CIv'cer’6 090°C8S V1 syoaloig reyden
110§ PaIOLIISAY
069°6L1'6¥¢ $ 9TI0'GI¥'8¥¢ 66'88Y'¥S¢ 1689%0°0S¢ CYe18S'SYE $ OPP'SST'TIE $ VL9611T¥E $  99¢°0S0°L¥¢ $ CeVLGESYE 09¢CV6'6LT $ syessy [epden) ur yusunsaAu] N
SOIHIAIDY JUSUIUISAO)
0¢0¢ 610¢ ST0¢C L10¢C 910¢ 4 ¥10¢ €10¢ ¢10¢ T10T
0202 “0¢ 2un(

[ o[payos
pusI], [eURUL]

juduodwo) £q uonisod 19N

174



SIeJ O[UdIAl Jo L3I :92IN0G

S}OSSY |0HADD Ul jUBWISSAU| JON | UOI}ISOd }ON pajousaiun UOIISOd {ON PajoLIsey m
020z 6102 810z £10Z 910z 5102 10z €10z z10z L0z
] ] . ] ] ] - B

- 00S$

- 000l$

- 00SL$

- 0002$

- 00SC$

- 000e$ z

- ooses 5

a
L ooor$
UOHISOd }ON JUBWIUIDA0S Alpwild |D}O]
%S¢ %¥'C %9°S %8C %<’ %LL %61 %G1 %L’ L %C'L Tes X I0LI] wodj - ddueyD Jo 9,
SI¥'861°00S $ 0¥C’e80°csy $ 90C’600°29% $ TPV T61°0ch $ T09°€9991¥ $ 886°C0C’STY $ 6ETT60 0T $ 0697/99°¢ey $  769°€897COV $ uonIsoJ
J9N JUSWIUIDA0S) ATRWITI] [€10 L.

€69°£29'16 ¥81'899°¢8 €19'ave’e/ 098°¢vT'vS ¥9879¢/’8Y £8/’909°1E 81°98T'ce PAT'CITEE G/6'C88'6C TI8'T61'ES uonisod 19N PadLysay]
TTL0L5°807 980°S1V'66€ £65°€99°¢6¢ 759°cT188¢ LLSVSY'T8E S¥/’/60°G8¢ 908911°G1¥ G86°08690% S19729°c0v 188°16€6¥¢ UOTYISOJ 19N PoIoLIsaIun

29 539ssy [eyrde)) ur yjuaunsaau]

T8L'C68'LE €95°209°Ce G6ETEY'TT 9¢CF98'TC £TS766'0C TeT’606'6C 98€'166'65 L£6'058°6Y 996'C6L'8Y 018C16'09 UOTHSO ] 19N Po3dLI}saIuf)

0¥6'9£9°0LE $ €29°208'99¢ $ 8611€TTLE $ 9I€'65T'99¢ $ 0S0°09%°09¢ $ crg'sprase $ ocr'acrase $ 8v0'0erLSE $ 679'188VSE $ TL0'6L¥'88T $ syassy TeydeD ur jusunsaau] 19N

JUSWIUIDAOL) ATeWITI ]

0c0c 610C 810¢ £10¢ 910¢C q10C ¥10C €10C ¢l0c 110¢

N 020¢ ‘0¢ dun(
‘pUSL] [eURUL] HQQ:OQEOU %Q uonsoJ 3oN

175



‘Ky1adoad aay uojruuer] oy jo ares ay3 03 anp sem ured Areurpioenxa FI-gr0g reak eosy uj (§)

(penuruon)) "Aoua8y yuawrdopasg Ayunuruio)) Yy} Jo UON[OSSIP 03 anp sem ured Areurpioenxa ‘ZI-110g TeaA 1eosty uf (g)
‘saxe], A110d01J 0] PaIJISSLIAI SeM S33J ASUADIT S[IIYS A JOIOJA Jo ndI] ur xey Axadoi ‘90-G00g TedA reosyy uj (7)

“I9JU)) SONSBUIAL) PUE “I9)UD)) UOHLaIddY “WAD) A[rure,] e3e[[LIIy JO UOHONIISUOD apNoul suonnqriyuod [eyrded “¢10z-1107 PUe T1-0T0g TedA reasty uf (1)

:S9JON

D OJUIN Jo Ay :204nog

012’0701 8L0°S9V'TOT €557986726 90876576 TOS'IST'SZ 8607689769 T2<601799 9ST’€26°09 €€8’81S'88 TOVTFPEL  uonisod 39N Ur saSuey) 1BYj0 3 SINUIASY [LIIUIC)
‘SaNUIAJY UrerSoI1 J-JUsUILIdA0L) ATeWILI] [e30 ],
[8L'SLY €04'TCE (c09%9zT1) (STT’6ET) (6S1°60T) (9% 1'%%) (z€0'89) (Fze'o61) (8£0°¢2) (0z0°0€) SONURASY [BI8ULN) - SORIARDY adAT-ssaursng [ejo],
(000°€C2) (sz1g61) (968°202) (190'102) (e81°022) (I70°681) (188's81) (sze'181) (S09°04T) (6£9°91) sIvysueL],
- - - - - (Tss'm) - - (€569) - SNOJUE[[ISIA
181869 8/8'71¢ 16218 9%8'19 9Z0'TIL VALK il 6¥8'L1T (66£°8) 08¥'€01 619°GET s3urureq jusunsaAu]
sanAY odA3-ssaursng
061'9€7'6S THT'Sv1sS ¥16'6€8°1S 99C'F9€'Sy 961'G8€°LE 8FE'€9EFE 800°898'€E GLT'SST'TIE €56'7ST'9S 0€8'T0.8E SINUDASY [BISULL) - SORIARDY [RIUSUILLISAOL) [e}0],
- - - - - - TS'TLL - TEE0LTST - (#)'(€) ure8 Areurpioenxg
000°€CT GLT'E6T 968'£0C 190'102 a81'0CC 150'68T 188681 GZS'I8T Q09°0L1 6£9'S9T sIgysueL],
£09'566 GT0°£9€ $eg'zes GTT'SGS 168 FH1'T 08€¥7€T 001°2T’T 769'201 T elerd Gh1'seT SNO3UR[[AISIA
- - - - 19S /¥ ¥he'cy ¥9¢ 6VL'LHS - - spessy [endeD jo ares uo (sso) uren
LELTIED I8 T6'Y 90£'650°E 0v1'19€C TIL'69TT ¥H.'S0T1 0%9°86 £96'/V9 EVEET'T OV IEYT s3urureq jusunsaAU]
0S8°7S81S 61T'EY9CS 8G/'€V0'8F 0¥8'9vCTH 178'208%€ 6£9'889C€ 10€'S0.0€ 98€'008°6C 66£'STL9C 909'698°9¢ soxe] [ej0]
180°891°6 Toleleg rAN 9/V'126'6 860°TLT6 TLET88T /81919'F% CET'OV6Y 14£°995Y 86/'/09'F 2660677 saxe[, BYIO
875'€8T"/ €91°962°01 6960LLL 1€9°2999 1£1°892°9 97T 0TLY 608'8ST'Y 96T'89%°E CLV'6E6'C 186'€SY'C xe], AduednddQ justsuei],
90€'7269 0£0"9ST"Z LGESTT'L 0%T'SE9’S 680°STH'S 86¥'£TS9 6T VP9 048'€709 01E'8€6°S GG0'886'S soxe], $3[es
GE6'8LHST £€7'990°9C 966'SETET 116°9£9°0C 60T°£TT'ST 874 %7891 G90'9ST'ST 688'TEL'ST 958°6£TET 8/5'9€6°EC () saxe], Ayradoig
saxe],

SINTANDY [EIUSWILLIDAOD)

TONISOJ 19N UT S98UEBL) I 2y SONUDAIY [eIoUor)

€€/'84¢€'SY €ET'G66 Ty YWwe'eLT oV GCL'89E7E ¥97'SL8'LE 968'69€'GE G¥S'60€°CE G0T’8C8'6C 896'991°CE 169'6947€ SONUDAYY WRIS0LJ-JUSWUISA0D) ATeWLL] [eI0],

16204871 195°0S8°CT €SV'GEC'TT OvL'L8%'6 AN Gr9'69T’8 6199708 LV1'€€99 699°084'S 6V9'6E6'Y sonuaAdy weidol] son1ARdY odA1-ssaursng [ejo],
- - - - - - - - - - suonnqLIuoY) pue sjuers) reyded

16204871 195°058°CL €SV'GEC'TT OvL'L8%'6 SCULVY'L SY9'69T’8 6199708 LYT'EE9'9 699°084'S 679°6E6Y SODIAIAG 0§ sSIRYD)

sanIAdY odA I -ssauisng

786'L87'0€ TLETYT0E 16L°46'7E S19'T88'%C 6€1'8TT0€ 162702 LC 926'C9T' 7T 820°G61'€T 66C°91%'9 200'7€8'6C SONUDAYY WRIS0LJ-SIPIANIY [BJUSWLISAOD) [eJO,
- - - - 66L'€CL'C 9LTITT 9LV TVE'C 6v0°€S€C 09€°CT6'9 [4Ck4254" (1) suonnqryuo) pue sjuers) eyde)

G97'669°c 677 766'T T81'6GS°C 185°816°C 1019461 G0€'9/8'T 996'SEV'T [#\55 )" 998'6CL'C LIV'G8TC suonnqLyuo) pue syuers) Sunersd

€84'860°01 TETTYS’S SCU'TC6' VL 96,1678 €£9°00T'8 1€2°05€’S 84T'L9Y'S 1£41°669°¢ N T G68'80¥c yowdopasg Arumunuo)

T91°998°C 1280 v 92L'991Y 6V1'e8ey £L801¥'S 996'8%€°S 088°c8Le QoT'eL8’E 6C1'6£9°C 884°£L0°¢ UOIEaIOY pue aImjny

TLUSYL'9 L6V'859°0T 69T'SY9'CL |57A4 454" 99’61 L 80STLY 'L 9/5'681°9 690'%¢6'9 TH089°c 9¢8'60T'F SYIOM dIqnd

LEI'6EC'E €C8'sTL'y 187645 €0C'6L6'L €0C°6L6'T Tre'0v8'T 668'T€0°C v£9'6LS'T GSL'609'T 7S 0€8'T Kyayes oqng

Y10°evL'e $ 09L'81¢€c $ 80199 $ 86209 $ Tersse’e $ €64'¢q0’c $ I8T'TIOC $ 806'sTr'e $ T1650€8°C $ 0C6'8/8°C $ JUSUWIULIDAOY) TeIaUdD)

S9OIAIDG 10§ sadreyD)

SONTANDY [EJUSWILLISAOD)

SONUDAJY WeI30I]-JUOUWIULIOAOD) ATeWTL]

0c0c 610¢C 810¢C £10¢ 910¢C q10c ¥10¢ €10C 41114 110¢

smpayd 020T ‘0€ dun(
¢ 9[npaYds
SpUaI], [eIdUrUL] uonisod 9N ut mQWGGSU

176



0c0C 6102 810C £10T 910C SloC ¥10C €10C [4104 1102
L . . 1 . . . . . 00L$ 0¢0c 610C 810¢ £10¢ 910C GlLoc v10¢ €10¢ (4104 1102

001$-

SOSUSAXT JUBWIUISAOD) AIDWIY [0}O] e ooes 0'6%-

) 1 1 1 1 1 1 1 1 1 OO%
uol}ISOd }oN Ul sebBuoyd 00s$
JBULO B SONUSASY [DISUSD) ‘SONUDADY L o
WIDIBOIG-JUBUIUIDAOD AIDWIY [D}O] e voss
J
o0olL$
006$ 0S1$

o

ools M 00c$

suo

05z

ooels

suolIN

0ocs

sasuadx3g pub saNUSAIY uolIsod JaN ul sabuny)d

‘s1adopasp ay3 03 A31D) 9y jo Aoualy juswdoreaa(] Ayrunuruuo)) ay woiy 931s syred pue SUISNOY aNULAY UO)TWRL] JO I9Jsuer) 90-GO(¢ TedA [eosty sapnpouf ()
"saa4o1dwd A3oyes 10y Ayiiqer| uorsuad ot T/ ¢ e j3o pred L5 “TT-0T0T 1eoA [essy uj (f)

"S910N
GCCSSOZL  $ TEOTZO9IL $ 660097 Sc $ T669¢6€L  $ S06C000C $ COL96CLL $ €©46S0SSL $ O8STESS $ (66TZ0L2) § ZeLTveclc $ uonIsoq 3N ur saduey)
£09°¢65°S SF8'160°C 66T 128TLT'E $91°069°C 160129 G88TT8’T €€9°G98'T 11’8991 $0€'66C°1 sanIAPY ad4j-ssaursng
819760°CT 681°786'CL P01'2EC°1C €41'99/°01 WL TIE LT 16962991 880°/89°¢cT €66'899°9 (11€'5£2°6) €€¥'ST0'9¢C SONIAIPY [EJUIWUISA0D)

TONTSOJ 19N UT Soguey)

(ces'cc’ey) (116'96€°TP) (£€/26%'1€) (16¥'%¥%2'12) (9¥1°2CT'ST) (ge€’6L6'61) (62T’018'8T) (06£'997ST) (051°208'8€) (8€1°£80°62) (sesuadxg) anuaaay 39N [eI01
078'£11°S HI0LLT 26T°€06'S 9TV'86T'E 6/£678'C 0TC'0EL 1€0°998°T G99'¢E6’T 9¢¥'8G/'T 8€TUET sanIAdYy ad4)-ssaursng
(TL8T7E LF) (€50"991°5%) (620"96€°5€) (L16'THS'7T) (Sze'150°87) (S¥'60£°02) (092°9£9°02) (S50°661°L2) (985°095°0%) (0zg’6TH'0€) SAUIAIPY [LIUSUWUIIA0D)

(sesuadxq) onuaAY PN

G8Y'C8S/8  FR0'I6E'S8  OL8L8YTL  SELLISZ9  T0606S6S  66STS8LS  SCT0ST'FS 0 S€6PLSLS 0 SS€0€9'89  960FCCT9 sasuadxy JusuruIaA09) Arewrtif [ejo
1€6°CSL6 61%'080°0T 69T°LV6'8 £20°£E0°8 192425999 S16'9169 ¥19°66C°9 ¥66°CLT9 |AVA 74574 LLT8LETY sosuadxy senranpy odA 1-ssaursng rejo,
1€6°CSL6 617'080°0T 69C°LV6'8 £T0°£E0’'8 192425999 S16916'9 ¥19'66C°9 ¥S6°CIL9 LILVL8Y LLT8LEY REX/VY
sanIATOYy odA I -ssaursng
¥96'6C8'LL GC9'01€'SL 109°0%5°69 80408765 0VL'€€6'CS 789°£€6'0G 11G088LY 186'T9%'1S ¥¥9'684'€9 618'S¥8'9 sosuadxy SAUIALPDY [IUSWUIDAOD) [EJO,
191°/4cS 1eq’0es ¥78°496 81°9LL ¥26°068 8696121 €61°6¢C'L 1€T1L6°C SET'IST'Y 1¥2'020F 19° W2 -8u0T Uo 3sa183u]
¥28'960°L 019'TLL'L ¥98'¢159 £89'0¥%¥'S £18°090% 0IEP8ET ¥8L°0VC'Y 2009819 090°04%'6 T19'619'CL (©) yuswdoaa( Ayunurwoy
G0LP8L'ST 91¥'CeSv1 G/8'959°¢€L 664'048CL 780°0STTL 16L°007T1 €VE'LLOTL £1€°098°6 998196 90919'6 UOTEaIOY pue aImjny
GST999'TC 9CT'6L6'7T L69T71°8T 10979691 €SL¥8L°01 SP0'8€9'TT 861°0C6°01T 0£9'608'0T 78468401 ¥69'6€9°01 SYIOM dIqnd
8STL8Y'TT €4%'889'61 £59°6L6°L1T 8LT'L6S91T 17506021 9€C'LETTT 9€6'080' %1 9C'8YT VL SL¥'£0L'0C 1£0°G09°€T (%) &393e5 O1[qN
16€°2L8TL 69€'80C°8 ¥6L'LLT'8 197189 €20°968'8 $0€'280°8 £50'T€€9 66£'98¢"L yee'sve’s 981'¢5€9 JUSUWIULIDAOY) TeI2UdD)
SOTIALIOY [BJUSUILLIDAOD)
Sosuadxy
0c0c 610C 810¢ L10T 910¢C q10¢ 10T €10¢ (4114 T10T
—— 020z “0€ aun(

SpUaI], [eIdUrUL] uonisod 9N ut mwmﬁmﬁ—u

177



€ aMpayg

puULI], [eIOURUL]

(penunuo))

“IT-0T0g ut payusws[dur ,suonurya( adA 1, pun, rejuswruiasos) pue untodesy souereg punyd, ¥S gSVO «

IDS A JOld WO} - SBUDYD) JO % et

22UD|0g PUNS [DIUSWIUISACD) [0}0] mmmmm

SIed O[ualA jo A1) :90Inog

0z0T 6102 8107 £102 9102 5102 ¥102 €10z z10z L10g
%00°0F- s s s s s s s . 00$
%00°0€- - o0z$
L oovs
%0002
- 009%
%0001~ -+ oos$
%000 - L o000l
%0001 - . L oozl
%8'S %67 %6L Coovis =
%0002 - 9%gCT %991 %Y HL L oooL$ m.
%0008 - %¥1C L oosig
92uUD|Pg puny [PUSWUIBAOS) |D}O]
%18 %8'ST %991 %8S %6V %¥'1C %YYL %6°L %YV %61 V1~ Tea X IoLL] woly - ddueyD Jo 9,
6SZI€69ST $ €61 0cCc SVl S S8ZTScScl  $ SPL6VSZOL $ 9tL8COI0L $ €£82°S88796 $ 66LZCS 6L $ 7£698.°69 $ 698799979 $ 001986 $ adueeq
U:ﬁm mcaﬁmaﬁhw\rcu ﬁNuOrH_
LIV OIF'SIT G/S°T9/ 20T £69'8£T'88 €CL0EE VL 08¥'¢16'69 166'8%5°99 9669¢]'1S 98T'60Y' LY $98°£91°¢Cy e 00’62 aouereq
pun, [EIUSWUIDAOL) oY} [BI0],
- (e2€'T11) (cev0ce) (LL8'F1H) (9¢%121) (€28€9) (901°%9) - - (€80°501) pausisseun
888'6G8’/T 9161 VT €0 76561 72098181 786°C¥1°0C 694'8Y1/1 60SF¢8’ST - - - pausissy
8C0'F15°0T r1e0s’6 €69'191°8 8¥0'/G1°ST yCTv6SCt TyT’888’/1 6S2°0SC 1 - - - panTuIuo)
8¥6°6¢0°LL SHT'291°69 ¥CPCI8'09 0¥SC0¥' 1% 0€4'G6C’LE TTLeL80E 6¢8F04'1C ¥$8°108°cy LYETE6°8C 119°¢£99/ Pa1oLIISay
€Cs9 6167 - - - 1%0C Q99 T L06'T L16°eeTy L08'SLY'T a[qepuadsuoN
Spuny [eJUSWUIOA0D) O30
e 1S’ 1v 8198ST ¥ 880911°2¢ CI¥'8ITCE 9GT91L'1E 7E8°9¢L'1E eYT'166°LT 8¥9°2/£'CC G66°L6%'1C GE6'309°61 duereq puny [erausn)
12690%9 12690%9 01°268°C 609°C8C’C 0€¥°£00°S 9%9'¢98°6 720°£9¢€°9 6£TTVIY ¥1C9LL°T 9¢/'8/8°T pauSisseun
V1S°2L1'L 12C0%0°L 61TFIT9 £T0¥6'7 CIS’esy' v 86¢'89%'% $€9°20¢'Y €20°8¢L’e 8’ F6¥'C €L1'T64°C pausissy
00T'816'LT 000°086'8¢ 000°009'Sc 000009 000°2S8°0C 000°0€6’ST 000°0¥C'91 000°000 %1 00000071 00000071 panTuIuo)
/89'S1 $ 9LY'1IE Q9L V0V L 6£9°S6¢'T $ CICCLET $ 888TL0T $  /8S9L0°T $ 9/£q00°T $ €6S°4TTC $ 9T0SEY’L s[qepuadsuoN
pun, [ereusn)
0c0C 610¢C 810¢C L10C 910¢C a10C ¥10C €10C C¢10¢ « L10C

Spun, [eJUWILLIIAOL) - SddUe[eqg punyg

SIE9 X TedSI] U9] ISe]

178



SIed Oo[uaIy Jo A1) :901nog

0c0c 610¢ 8102 £102 2102 §L0c v 102 €10e [410/4 « L10C
L . . . . . . . . 0o

D\l\l"l'\\— ooes
"l\l\ - oor$

panIwwod

2oup|og [ 0oss
9|qepuadsuoN puN4 [DIUSWUISAOD
18Y}O [04O] mtie
* 008$
pausisseun
- oool$
pausissy 9oUD|Pg
PUNS [DISUDE) e - 00zl$ 2
W
a
- oovlL$
{
020¢ 0€ INNT - IDNVIVE ANN4 TVHINID $92UD|Dg PuUN4 [DIUSWUISA0S JISY}O PUD pund |PISUISD

SIE9 X TedSI] U9] ISe]

€ dMpayds
Spun, [eJUWILLIIAOL) - SddUe[eqg punyg

pULL], [eIOUBUL]

179



(penunuo))
‘syrurzad 29 sasuadI ur papnidul sem s1eak torid ur gT-g10z A Suruurdaq saxe} I9Y30 UL PIPNOUL SEM ISUDI] Ssaursng

)

"90URINSUT PUO] PUE 3OUENSST JO S0 9pN[oUT sadrey)) [edsI] pue }sa1u] (f

(g

¥)

‘800 ‘T Arenue[ uo spuog Surpunjay Uonedo[[y Xe[, sed[nJ se 900¢ 2y} uo anp juswked redouri] (¢)
‘puny aprs A3o5es S HJ 2y 3o Surked 03 anp sem asearour a31e] 9y} ‘TT-0T0T 1eA [easy uf (7)

(»

‘saxe} uoneyrodsuer] Ajuno) pue siasn Aemy3Iy ‘s1asn An ‘AouednodQ 2 asnyouer apnout saxe] IO (I

:S910N
SIeJ o[udIA Jo AJ1D) :90Inog

180

908'S0CTT €€CcZ96L  SETC6SLZL  06€9¢9V  0LL6¢89  OLLOISOL  S6VC008 <8698V  (9068€SZ) (L9669 91 sarmjrpuadxy (19pun) 1240 SANUIAIY
16C°L90°LL LT816L°69 €08°69.'89  LSV'TI8E9  €T6'998°6S £89°98%°09 0CL’LST'6F 8L6'69¢°09 €CETI6'LS 891°C0C"SL saxjrpuadxy [ejor.
9£T'059 8LTTYL €6€'926 €L1'T8L 00¥'T€6 qTE?98 ge8’0€T’L G8e'aqT’1 CILYSTY 6£8°S6C Y (7)sadreyD [edsL pue jsaroju]
0006 000'sS¥ 000°0%¥ 0006 000°6S0°T 000°000°T 000029 000094 000°0£8°C 000°0C¥'C (¢)redmourig
IIAIIG 19
: - : : 0ST'68<°8 LY9'e8Y'C : - : : sarmnjrpuadxy reyde)
PST'6GL°8 q78'809°¢ 6V IPE0L  £90'%TL'8 L10°0€4°T CCIesy1 a/8°'666°S G08706'L 0T0’GIT0L 806°0£0°91 AepnQ eyden
79.°06S 126"99¢ 96£°9C¢ 969°901 £92°¢ST 909°82 €eaeet 669°98¢C 156’719 616'66£°S Sursnoy pue juswdopas( uweqin
8¥€'89C°9 119°2£9°9 €9e’SY1L9 cya161'S L80"¢eS Y 8¥8'c1S’e CS6'8¥CY 0TZ°LE6’E v/€°099°S LOV'190Y ydwdopaas Ayrunuruo)
0€5°¢L8°CT Y16'CLLTL 009°STETT 99896901  066°GS0°0T I¥8°G10°01T 7£8'0€€°6 LY6'710°6 v40°L8T’8 6£9°98C°8 UOTIEaIO9y pue 91mnay
CI8'6Ct LT TTE'e95°81 QLLTTO'CT  999°8L0FL  $68°CSETT €06'S6L'6 1G2°0€T’8 2087418 6507988~ 8CY'6C6'L SYIOM 2riqnd
612'T69°61 C0¥'€S0°61L 867'GL8'LT 9979891 9¥L€ce’ST 168°GS6'T1 VAR 184" ST0TESCT 64T'8L6°CT 0€0'895°0¢C (2©)A393e5 o1qng
881°829°01 ¥96°caes’s 686'96%L 062°T86"9 808'TCS’S Y1S'46C°9 €€9°£99°S 45404 v98'svSy 886'60C°9 FUSUWILLISAOT) TeIoUIT)
uaILIND)
saimjrpuadxg
L60€LT'88 09079768 IP6'19€98  LP8'LET'89  €697989799 L98°962°T9 S19°6S¥'LS 096'95L%S LLE'ELE0S 161°CEL8S SEIMIEEERT TTET
Ger’els 082’509 69L'SLY 61698 96L'TEE 08€¥¢C YerIvL LET'TOT £95°042 0957¢C SINULAIY PYIO
916'070°1C 9g9°2001¢C 9STLET'8C  €ETCCI9T  €TT906°9T 784 T087T L8Y'TIECT v9T'sce’el 197 €v6'1L £95987°01L S9DIAILS 10J Sa3IeY D)
£09'80T'Y qee’L86'C 86T€SC’C LE9'6¥S°C 16C919°C 089'8S1°C VLT LSLT 6C8'94C°C 9€T'eTe’T YI1'LYS'C [PFUDWIUIDAOSIIU]
980°€00°9 898°LL9'Y CSYTFCT L86'69C°1 €66'LL9'T 887'04T'T L18'956 9L¥' 768 02€T0T'L 00T'90%T Aradord pue Lsuour jo asp
€90°¢eL QLTTSY'L CIT'0ST 168°0IT'T €48'67¢’L 677 97<’T 197°¢ST'T 65C'866 82€290°T v61'¢S6 SoIMN3e}I0) pue Souly
T1LTILT 0IE'ee6’e 0940214 820°09C°9 GTL'TLE9 908°29<S G/5"TTT9 I70°'G¥8¥ 846'¢60Y v/£'989°¢ (6) syrurrad pue sasuaor]
cHSPes’T €99'8¥8'L £80°£99°C LV6'9L9°C 067'819°C 14£°8¢6'C 660'TEL'E GETTEY'T 9£40"298°C 6C8'818C sjuswssasse [eroadg
SPLTIT9L ¥81'84C°0C P98'69T'CT  L80°TLETT  6FEFS0TL 290626 11¢'980°6 0962008 arc0es’s 084%LL"9 (Q) (T)soxe, Y10
90£820°Z 0£0"9ST°L LEY'0169 0¥c’ee9’s 880°6CH’S 86¥°£CS"9 6T THY9 048°¢¥0°9 0T€'8€6°S Ge0'886’s soxe} safeg
¥26'T20'T CST'66L CST'66L 101°869 881°0%6 C6C 10T 888689 g98’qcs £04'9LS vy'8%S soxe} Ajradord O
€19'9€9 699°S19 9WLVT 806'T0¢ 6807997 9¥F1Y 989'%8¢ 660'TG¢ 916’707 6LY'LLST soxe} Ajradoid pamdasup
8C¥'8T€9C QLS'GL6'CC $§ 8S6'TIECTT $ 66892961 $ 8994691 $ 18S°00%'ST $ T6FTS0FL $§ ST6Fe8TL €€T'8GCTL Ge9'018°1C $ soxey Ajradoid painoag
saxe
mussmumum
0c¢0¢ 610¢ 810¢ L10¢ 910¢ G10¢ ¥10¢ €10¢ ¢10¢ 110C
P SIEd X [edsI U], ise]

SpUaI], [edueUL] Spun{ [ejuswWIUIdAO0Y) - Saduefeqg pundg ul mmwﬁdﬁu



Ay1adoad oAy uojfrurer] oY) jo d[es 03 anp sem ured AreurpIoeixa ay; ‘FI-grog Fed4 1eosy uj (£)
Aoualy yuawdofeasg Ayrunuwrwo)) ayj} Jo UOTIN[OSSIP 03 anp sem ured Areurpioenxa ay} ‘gI-110g Ted4 [easy uj (9)

SIeJ O[UdIA JO AJ1D) :92IN0G

sainyipuadxy [0 SONUBASY [OJO] et )T p—

0z0zT 610C 810z £10T 910z gloz v10T €10z [41V4 110z 020z 6102 810¢ /102 910 sloc v10T €10T [4104 L10e
. . ol AN

1 1 1 1 1 1 1

043 - oz$

0s$ - SLY-

oré - olL$-

0s$
\/ o
’09% -
}
0%
- ols

08$
- s1$

06$ L oze

suol|IN
suolIN

ooL$ T4

sainjipuadxy @ SOSNUSDADY 25uD|Dg PUN4 Ul 9BUDYS 19N

%9°L %8’L %¥°C %cC'T %0°F %0 %€ %L’V %€ VL %¢€°LL samjrpuadxy [eyrded-uoN jo
a8ejuadId g se dIAIRS 1q9(Q

samjrpuadxy reynde)

%0 TP~ %10~ %8'TL %0°€8C YoL€E" %S aP- %S€Y %S'6€T- %618~ %S°T- adueyD jo o

asuereq pung ur aSuey)) 19N

OFSTIZIL §$ S0V S986L $ <CCcLS8S6L$ CCLV6LZL $ SLS9P9T $ ILIcS00Z $ OvSSPScL $ SZ80S68 $ (892999Cd) $ <€£vOOPLe $

181

SpUaI], [edueUL]

Spun,J [eJUSWUIIAON) - Sddue[eg pung utr saduey)

- - - - - - TeSTLL - (€9TPI87ST) - (£)(9)(ssop)ured Areurproenxyg
07’08 SLTE6L 66T€1T S65720C [T (114 TPSSLT 8F<99C T 08€'876 (Z8S6€CT) 686’8901 (s3sn)) sadmog Sunueury I_YIO [EI0L

- - - - - - - - (ScLel) TL67VL 199 JO 9OUENSS] UO JUNODSI(]
£00°509 - - - - - - - - - wnwal] puog
(£97'296'6) - - - - - - - (£9%'991°11) - U8y MOIDSH puoq papunjay 0} Justue
000°0%9°6 - - - - - - - 000°0£8°6 000°0%%°01 20UEnNSs[ Spuoq SUIPUNSY WOLY SPISd0L]

- - €09°G PeQ'l - - £99°080°1 66899/ - voc’'e s1ossy [e3ide)) /paxIy Jo d[eg WOy SPaddoL]
(£28'£8L°1) (810'119'6)  (SoTvov's)  (1zv'ssH'z)  (bre'ess’s)  (epa'eesd)  (08¢'808'7)  (£01°016°9) (0T8'1595°6) (989°9¢1°2) mQ 1ysueL],
L18°086'L e61'708°6 T0T'219'S T€5'659°2 655'€/8°6 ¥80'669'F 19T766'C 2€9'160°9 STh'TeL'e 00S'L6T'L uf Iojsuel],

(sasn) sedamog Sumueur] BYIO
020C 610C 810C LT0T 910C G10T ¥10C 10T 110¢C
T —— SIEQ X JedsIq UaJ, ise]



0c0c  610c  8l0C  /10c  910¢ Sl0C  vliOC  ¢€l0Cc  ¢loC L0z 0coc  6l10c 8l0c  /lOCc 910c SlOCc  ¥lO0Cc  €l0c  ¢loz  1l0C

1 5 m._.w L 1 1 1 1 1 1 1 1l O.ON%
EM 0'5z$
61l .
'z 00¢e$
€$ 0'6e$
R4S oovs$ 2
(28 3 osr =
68 H . 5
l'es s 005$ 3
€es 0'65$
[p1oads I0joL
A4
™~ 0coz 610 8lOC  /ZlOT 910C SlOC ¥lOC €10 CloZz  LloC
SONUBASY JBYIO W T . . , . . . . . . oo
S9OIAIBS I0) S8BIoYD m 4
[DJUSWUISACD -1oju| m : 4 00s$
Apadold @ ASUOW JO 8sSN m
., 0'09%
S9IN}IS40{ PUD SoUl{ m
SHWISd PUD  S9SUSDIT m oos$
Juswussassy  [p1oads 2
soxo| |00 oos$ =
L ]
a
006$

0Z0Z ‘0S 2uUNnf - SONUIAY [PJUSWIUIDAO0S |D}O] [DJUSWIUIBAO0S) |D}O]

"saxe], £319do1] 03 [eJUSUILIDA0ZISIU] WO PIYISSL[IDI 9I9M S99 95U A[IIYd A 103OJA Jo nay| ut saxe], A31ado1] ‘900z 1eax [easy uy .,
‘spsni] a[qepuadxy pue s3o9[oi [ende) ‘9d1aIeg 3qo( ‘Onusaay [eradg ‘[ersuss) spuny 431D SUIMO[[0F 3 JO ISISUOD 30INOS Aq SINUSAI [BJUSWILISAOS [RISUID) |
S[IeJ OJUSIA JO A1) :92IN0g

182

L60°€LT'88 GeTETL 916'0%0°1C £09°80T% 980°€00"9 £90°eeL TILTILT ravES'T 90°LT11S 0c0C
090'797'68 082509 G99°200°1C GTT'L86'C 898°2L9% GLTT8Y'T 0TEceh’e €99'878'T Y6L'126CS 610¢
Tv6'19€98 69LGLY 95T’LE1'8T 86T°€ST'T TSY'IIT’T TIT0ST 194°021'L £80°£99°C LYTIIEEY 810¢
LV8'LEV89 616'T95 €eT eI LE9'6VST £86'69T°1 168°01T'T 820099 £¥6'929'C qeT'Y88’LE £10¢
£69°989°99 98/'TEe €12°90691 16C919C €66'LL9'T €98'67¢'T GTL'TLED 067'819°C TLE'CITE 910C
£88'96T°T9 08€€T 78410871 089°851°C 88Y0L1'T 677 9rE’T 908°c95°S 1LE°8€6'C 668°€80°cE S10¢
S19°6GY'LG YeyIvL L8Y'TIC’CL VLT'LSLT £18'956 197°¢STT GLG'TTT9 660'TE1E 899°689°0¢ ¥10¢
096°95L%S LET'TOT voz'sceer 628°9LT°C 9L¥'765 657866 170'SP8y GeT’1e8’T 61L°€8L°6C €10¢
LLE'ELE0S £9€°04T 197'¢v6'T1 9¢TGee’T 0Z€T0T'T 8CEL90°T 846c60V 9£0°798°C L1%'804°9C [414
161°CEL'8S 088%¢C £95°987°01 (WAL E 00T90%'T Y61°€56 7££°98¢°¢ 6C8'818°C €IY'669°9¢ 110¢
SONUDAY] SONUDAY] SJIAISG [eIUaUWUIS A0S Kyzadoag S9INJI9J10,] SJTULId ] pue JUDWISSASSY saxe], 0¢ aun[ Surpuyg
[EIUSUIUISAONL) [10], helliTe) 10§ sadreyD -IoJU] KsuoA Jo asn pue saurj S9SUROI] [eradg [eloL Ted X [edsI]

SIE9 X JedsI U], Ise]

S aMpayPsg
30IN0G Aq SaNIAIY Spun [EJUIWUIIA0L)

:Ayoeder anuaaay] 09]



G o[npayds
:Ayeden) anuaady

0c0z 610 810C /ZlOZ 910z Sl0Z  ¥10Z €10z Zloz  LloT
ol$

s1$
oz
§'c$
oe$
ge$
ov$
Sy
06$

-19ju]

0coc 610  8lOCc /1O  9lO0C SlOC  vlOC  €l0C  ¢loC L1102
: : _ _ : _ : _ : o8

zo$
v0$
s
A

8'0$

1Yo

0coz 610z 8102 /l0c 910z Sl0Z  vloz €10z Tloz  Ll0T
_ : : : : : : : : © 00'L$

05°¢$
00'v$
05°5$
00°2$
0s°8$

sasuaon

(penunuo))

suol|;IN

Suol|[IN

suoliiin

S[IreJ OUSIA JO A1) :90IN0G

0c0c  610c  8l0Cc  /10Z  910¢ Sl0c vIOCc €l0c  ¢loc  L10C
00$

o
0c$
oe$
0v$
0's$
09$

Suolin

0/$

Aauow jo asn

0coc  6l0c  8l0OC  /lO0c 9l0¢ SlOoc  vlOCc  €l0Cc  ¢loc :owo.ong

zo$
s0$
£0$
ol$
s
s

suol|IIN

pup saul4

0Z0z  610c  8l0T /10 9102 SloT  ¥lOZ €102 zloz  LL0Z
_ : : : : : : : : ' 058

oot
ost$
00z$

05z

suolIN

0oe$

1o} sabiby)d

SIE9 X [edSI U], ise]

(D

22INn0g %Q S9NIAIY Spung JejuswtiuioA0D)

183



0coc 610C 8l0C /10T ¢910¢ SlOCc vl0C €l0C ¢loZ LloC
ool$ 020z 610z 810z £l0T 9l0T SLOZ ¥lOZ €L0Z Zl0Z 110T
00% 0z0z 610z 80T /10T 910z SlOZ vlOT €10z ZlOZ LL0T
LS olLs$
0stL$ 0z
oe$
ov$ .
00z$ 0's$ s
09¢$
e 2 0'/$
oses S ogs = 0zt 2
o 06 = =
0oes @ ools 7 W
oL czs
I0jol Adupdn2o20Q |9}0H XD] 3sSIyouni4
0c0Z 610C 810C /10C 910C SlOC vl0C €l0C ¢loz 11l0Z
0c0c 610c 810c 100 910z §loc vl0e €l0c cloe :omm‘omw 0c0z 610C 8l0C /10C 910C¢ SlOC ¥10C €l0C ¢loC L1l0C 06$
Go$
9'0$ w”mw 0'9%
208 m”mw 0/$
80$ oL$
. [HES 0'8$
608 £ c1s = . =
. A 06$ =
15 § ris 3 S
1§ §i$ ool$
Ajunod AomybiH XD] $3|0S
£00¢ 1dy ur xe[, s1osn Ly payuswadur &5 (1)
03JeJA UEG JOo £juno)) pue Ni1eJ Oo[udA JO A3 :90Inog
19G°CE6'8Y GE68L¥'8C Y6195 0£9TS6 €79°GE9 8TV'8CE9C 6959291 8TSLLTL €96'€0CC 066'T00'T 0£T'ST¥T 90€'820°Z 0c0c
16C'81C 67 0¥S’L8Y'ST €62°89 £00°8C8 699°S19 GLG'SL6'ET 8¢6'T99'T €91°962°01 €LTI81°C SEVIIO'T TL6'06E'T 0£09ST’L 610¢
LIT'9TSey 9G6'SET'eC SIT'L9 LE0°TEL 9IVLVT 8C6'T1ECT 69T°CCe’T 696'0LL°L L8C'TCTT LES°LL6 TL'T86 LSE'STTL 810C
8LG'L6L'LE 116'929°0C 88T°C9 91869 80610€ 668°9L9'61 TL9'EST'T 1€9°799'9 LOT'T00°C 29%'706 GGG€99 0vT'se9’s £10¢
TLEETSTE GE6ECE'ST 90¥'1¢ 784’806 680°99% 899°£T6'91 L6T°02C'T 1L1'892°9 197'%56'T 821698 T6T'TL 880°STi’S 910¢
€a1'sL9’ce 6€€°£T891 78979 0TL'L¥6 991V 185°00%'ST 020’£8T'T 9ST'76EY 9vL'006'T 681’888 G0T'056 867429 q10¢
899'689°0¢ G909ST'ST ¥e'c9 ¥¥9°L29 989'78¢ 16718071 €99°L8T'T 608'8ST'Y LETVTO'L 81E£'8¢8 ¥62°900'T 6T TIY9 ¥10C
61L'€8L'6C 688°1€L'CT 781’99 £89°09% 660°16€ GT6'7SS YL 95T'G60T 95T'89%'¢ 087'8¥8'T 6VC'T18 61L°€8L 0L8'€¥0°9 €10¢
TI¥'804°9¢C 988'6£CT’EL 9vs’ss 191109 916'70¥ €€C'86C’CL 9¢%'080°T SLV'6£6'C 16€°078°T L8T9VL 964'¢T6 01€'8€6°G [4qir4
C1¥'669'9€ 8/5°9€6€C €vL06 104°LSY 6LY'LLST Ge9'018TC 0v6'TCl'T 186°¢SY'C G09°LVLT 987'6/9 £96'0LL G80'886'G 110¢
spung xe], Ayadoxg »pYO xeJ, Iajsuer], pambdasup pambag (1) xeL sxdsn xeJ, xeJ, xe], uorjeprodsuer], XeJ, s19s() xeJ, sareg 0¢ dunf Surpuy
[eIUSWIUISAOC) [€30], e xe], Ayradoxg Armn AduednooQ [930H asTydouery Ayuno) AemySyg Teax [edsLy

9 9[npaydg
:Aypeden anuaasy

SIed X [eJSI U9J, Ise]
adA 1 Aq anuaAdYy xe] spung [EJUIWUIIA0L)

184



£ 3NPpaYps
:Ayoede)) anuaasy

uonnjossip 03 anp Aduady 10ssa00ng 03 pardysues} sem Aouady Juawdo[erapay ()
"9A0q€ PaqLIDSIP suonerul 9y} 03 32alqns st pue Ajxadoid a[qexe) Jo anfea jaxIeW [ENIdE 3} 03 30adsal
M d[qe[reAe A[JuaLind ejep AJuo o} sjuasardar aroqe UMOYS ejep uonenfea passasse Y], "pios A1radoxd ayy jo sorad
aseypind oy je passasseal sI anjeA passasse mau a} ‘Jurod Jey) }y ISUMO MIU e 0} P[OS ST JT JeY) dWI} dY) Je PIssassse
-a1 A[uo st Ay1adoid ‘suondeoxa may yaipn (9 g JO 9SEIIOUT WNUWIIXeW € 0} PajIwul[) ,10)0ej UOHE[JUL, Uk Aq Paseardur
aq Aewr Ay10doxd jo anjea passesse oy “1eak yoeq ‘paxe) Suraq Ayredord ayy jo anjea passasse ayy uodn paseq 91 jo
djel Wnwixew [ej0} e 0} saxe} Apadoxd pajruur yomym ¢ uonisodor ] passed eruwrojife)) Jo ajeig 9y Jo SI9J0A 343 ‘g/6T Ul
0N
02U\ UvS Jo Ajunoy) :204n0g

IDS A I0Ud WO - SBUDYD O Y emtpe SNIDA POSSOSSY  S|QOXD] SAND
0z0z 6102 810 /102 9102 s10z v102 €10z (x)z10T Loz
%00 : : _ _ _ _ _ _ _ 0'5$
%0z | 0%
. 06%
%0V - oL
%09 4 oel$
%0 - 0s1$
0/1$
%001 -
0s1$ &
%02l 1 %O0°'TL %P IL 01z$ W
%071 - %S'CL %8TL oezs °
UOIIDN|DA POSSasSyY 9|qPXD]| m.>._._0
0T00°0 %S0T 8/0'%89'£28'0C (I92116°20%) €TLTY' 0L 960°CCT'¥81'0C 0c0c
0T00°0 %0 LT 9G6°CST'¥S8'ST (000905€9€) €0T'TEY'T90°T €61 /TE'GCT'ST 610C
0T00°0 %SCL 1661518691 (961°291°cTE) PCLTT] L¥ST 69€°G98°96/'G1 810¢
0T00°0 %8CL ££0°298°G60°ST (€%0°066°0£7) COT'STI'SYIT LIS'TILSITHT L10C
L1000 %V 1L 6£9'19%°08¢'CT (€¥1822°00€) 08€°T6L°LT6 hL68°CSL'TT 910¢
2000 %C9 1CT'61£°S10CL (£0¥'9%050€) 98/ %E8¥18 rL0e6'50S 1T q10¢
¥200°0 %S9 TSYTS6'TICTL (901910'162) 18071608 £29°€89°€6L°01 ¥10C
¥200°0 %YV £18°69€0T9°01 (c6¥'TSL’8ST) GL1'869°618 LE1 YTV 65001 €10¢
$200°0 %€0 650FFC'691°0T (92F'95¥' %) 001'8S1°CIL G8C’THS'T0L'6 (»)T10T
72000 %C'T SIT'8¥C'0¥1'0L (€sT€P8'7ET) L6861 TYL 8T’ LEYTEI'6 TL10¢C
o)y XeJ, Jeo X JIOLLJ WOty wﬁﬁm\/ ﬂ.@mmwmm< mQOEQEQXm ﬁwhﬁuwmﬁb U@HDU@W 0¢ OC‘DH wﬁﬁ—uﬁm
309I1(] T€30], - 98ueyD jo 9 d[qexe] s,411D sso] Ted X [edS1

SIea X [edsI U] Ise]

SJ9IAJT Xe], puR ‘SdjJey] Xe ], “‘UOIjeN[e A passassy

185



$00-80 9POD 00g a1y Xe], ‘0de Ueg Jo Ljuno) (g)
saxe] Ayradoi] ‘oarey ueg jo Ayuno) (1)

:90INnog
om.ow 6 _.ON w_.ow L _.ON 9 _.ow S _.ow v_.om € _.ow 4 _.ON l _owoo. _
- 20l
Y0l
- 901
- 80l
“ oLt
FcCll
-yl
s3jpy Buiddpi@AQ pup jo3l11Qq |PJOL
%€00  %0L0- %00 %8°0- %L0 %L1 %¥0- %€0- %S0 %90 Ted X I0LL] Wwoxy - d3ueyD Jo 9
ZOTT  TLT  J0ILT SOTT T S6ITT €LCTT T80T T TEIL T OIT T Z0IT T sajey] SurdderaAQ pue 1311 [eI0L
LIOTT  FIOTT  T60TT €60T'T L8TTT 6VCT'T 8S0T'T S0TT'T LETT'T €801'1 soyey SurddepaaQ [e3oL
91000 81000 60000 90000 8000°0 - - - - - uadQ 8oy ensuruadpiy
0P€0'0  S9€0°0  €8€0°0 16€0°0 YEv0'0 €00 €100 9500 85€0°0 T1€0°0 PLsI [00yds Y31 uotun eronbag
§900°0 €000 08000 76000 20100 S110°0 ¥10°0 81100 92100 £T10°0 puog 29y % SYIed JIed O[uIN
- - - - - 2000 92000 8000 1500°0 Tv00°0 9D1AI9G 392 Ied O[UIN
1€200  SZ100  SEC0°0 V200 05200 06100 ¥610°0 76100 66100 €610°0 331100 ToTUN[ OdYRIN Ueg
S9€0°0  €8€00  S8€0°0 L8200 €6€0°0 98%0°0 18€0°0 20%0°0 ST¥0°0 01700 Arejuswa[g >red O[usN
0000T  0000T  0000°T 00001 0000°T 0000°T 0000'T 0000'T 0000'T 0000'T £uno) oarey ueg
(2) sorey Surdderrenp
01000 01000 01000 01000 11000 2000 2000 ¥200°0 ¥200°0 ¥200°0 (1) sayey 32110 411D
020T 610C 810C L10T 910T ST0T 21114 €102 41114 10T

(uoyenyeA passassy 000°T$ 12d)

SIEd X TedSI] U], ISe]
8 AMNpaYds
:Kyeder 1g9( sajey] xe], L319doig SurddejroaQ pue a1

186



auo0)) 9 UaI0) “TAH
ouj sonsnels feddIUNA eruoyfe)

103 Xe[, Ayuno)) oajejn ueg
:92INn0g
UOIDNIDA POSsassY [010] %990 I U 0!/opunod Ajlwod Jesioy [ AlusH UOLDN|DA PESsassy [010] %80 [ °:niisul YDInosay pIojunis
SAIID aul of SAID au} of
abpjusdled %0,0 I -1 Avedold gny abpjusdIad %850 I O711PISUSIPPIW S/T HAE
%0 I °3°!dS pol pioydly %71l I D11 9sioyo0|g OjusW uojuy
%6.0 [ \'s!oAUN If PIOJUDLS PUDIST %171 I O1H Pups snppnd
%080 [ O13tod ssauisng Ojua %5 I D171 9UMO 49 MON DS SNUIXDW
%60 I D11 A SIOISSAU| SO OJusW DSM %<z I Uo!irziupnbio uouunyog d pIARa
%.¢'| I J7 SUOWWOD |IIH PURS-4d1D %vzz [ O11seiedoid snosigiH
%0y | [  U0!i0I0dI0D) SOIUOIOS|F 0DA] %9¢c I O 5/5UHDd UOYDAOUU| DINSUIUS
%v9’| I 5+nHsul Yolossey plojunis %ecy I O selledoud 4ID1WD
sece IRy 011 SNAWIPD HIPJOJUSI UOS]IM %or's I oul %00Ged0d
LLOZ ‘0€ dunr - s18Apd xp] Apadold |pdiduld ua) doj s,AlD 0Z0Z ‘0€ dunf - s19Apd xp] Apadoid [pdidung usj doj s AuD

S00'STZIST'OL $ uoyen[eA passassy [ejo0], s,A1D 80%89°LT8°0C uoyeneA passassy [e10[, s, 41D

%6€°CL ISCTITI9TT  $ sfejo], s1hedxey, o1 dog, reso], %I16°'LC LLETIL'TIS Y $ sfejo, s1adedxey, o1 dog, 1eso],
%990 GET'e89°29 0L  uonepunoy Ajrurey 1esrey| [ A1usH %280 €C8'86L 181 0t SHULSUT UDIEISIY pIOJURIS
%0L°0 TLL'EOTTL 6 d1 &yedorg gINV %880 001°0£€C8T 6 OTT PIPHRIPPUN G4C A4
%CL0 LICTESEL 8 13a1dg po], preydry %YL LTY'S8Y9¢T 8 D11 °sIoyde[g O[Us]N Uojuy
%6L°0 €65°0S708 L ArsaA1u) If pIojuels pueor] %LCT €0C’€69°CST L DT11II*H pues snipend
%080 61ETE0TS 9 DT 1ed ssaulsng O[Ua]N %SC'1 096'966'65C 9 ITT_UMQO D MIN DS SNUIXEN
%60°T 898°GLL0TT ) D11 A SI0¥S9AU] S3 B O[US]N DOSM %EC'C 88G9°LT6'79¥ g uonezue3IO uouweyoq (1 prae(
%LET 61T'8IT6ET 4 d'] suowrwioy tH pues-4d'10 %V L6E'TES L9Y 74 D11 senaador snosiqrH
%07 1 ¥44'860°CHL ¢ uonerodIo)) soruoxos[g 004, %9€°C PPE0TL 16¥ ¢ D11 SIdulreJ UOIRAOUU] R[NSUTUSJ
%V9'1 G68°£04991 [4 O}MNSU] oIe9S9y pIojuels %eCy 02L'¢€L8°006 4 D11 senadoid AIDLAD
%EC'E 6S€°804°8C¢  $ 1 D11 sndure) e JO[UsJ UOS[IM %0¥'S QI8'SI¥'¥CI’L $ 1 Uj q0oqaoeq
uonen[e) passassy anfeA Suey pumQ Ayradoig uonen[ep passassy anfep Nuey pumQ Ayradorg
S,A11D Te10], 0} OTJLY PISSasSy d[qexe], SA11D [e10] 0} oLy  PISSISSY d[qexe],
LT02-010C AVIA TVOSId 020T-610C AVHA TVOSIA

6 AINPAYAS IOLLJ SIea \ U9 ], pue des X [edsiq Jua.Liny)
:Lyoede) 1o m.ﬂw%ﬂm— XeJ, %“—HQQOHQ ﬁﬂﬁwmuﬁm.ﬁnﬂ

187



0T 2MMPpayds

:fypede) 1990

“eary Juawdo[eAspay a3 Jo uonnjossip 0} anp aseardur xey Ayredoxd swm sup A M *v
“IT-0T0T UI SeM PIAIOSI JUSWSIOUT X€) YONS JO Jeak ise] ay [,

*sanURSY Juswdo(pad Arunwiwo)) W0 Jay) woij juswanut Xe) A11adoxd papnpour saras] xey A11adoxd ‘sreal 1otxd ug (,)

S9I0N]
e o[udIA Jo A1D

SNUDAIY JUSWDIOU] Xe], pajewnsy pue anuaaady Xe], A11ador] pajewmnsy ‘09N ueg jo Ajuno))

:90In0g
0z0T 610T 810C 2102 910C S0z y10z  (wJel0z () Tl0T LL0Z
\ : . . . . . : : oot$
0st$
SUoID8||0D 0'0z$
XO] AUSUOIY e
( 05z M
=
a
00¢$
suolo9|0D xp] Apadoud
%00T GC6°8LY'ST - %00°00T GC6’'8.LY'8C GC6’'8LY'SC 020t
%001 T04T46°CT - %00°00T €€¥'9909¢ €€7'9909¢ 610¢C
%00T 9679691 - %00°00T 9¢7'969°1¢ 9G1'9691¢C 810¢
%001 116°949°0C - %00°00T 116949°0C 1169249°0¢ £L10C
%001 GE6'CEE'ST - %00°00T Ge6'cee’s1 Ge6'cee’sT 910¢
%001 GTL¥T891 - %00°00T GCLTT]91 GTL'¥T8 91 S10¢
%001 G909G1°ST - %00°00T G90°9GTST G90°9G1ST y10T
%001 688'TEL'ST - %00°00T 688'T€L'ST 688'T1€L'ST (x)€T0T
%00T 9G¢8'6£T'CT - %00°00T 968°6£T’CT 968°6£T'CT (x) TTOT
%001 8/5"9¢6'¢T - %00°00T 8/6°9¢6'CT 8/6°9¢6'CT 110T
mQOﬁUw:OU wo mQOﬂUQEOU mSOﬂUw:OU Hﬁ@> mGOEUQZOU wO mﬁOﬁU@SOU m®w>®1_ Om QGSH WQMUGW
a3ejusoIo J relor, juanbasqng a8ejuaI9 ] xe], Ayrodoig xe] Ayradoig Ted X [eos]

SIE3 X [edSI] U9], Ise]
SUOI}I3[[0D pue s31AdT xe ] Apadoig

188



uonendo  ‘A08 snsua)y spoepPIMY) ‘neaing snsua)) ‘g () 199Q JusWUIA0D AIDWL (010 m

ejrden 1od swoour [euosiad s,091eJA Ueg Jo Auno)) (/)

polisjsueq} siqep [[e pue 0z0T 610 810¢T /10T 910z S0z 10T €102 zloz L0z
paajossip sem Aoualy justudopaspay Ayrunwo)) 1ourioy Z1-110g reaA reosiy uf (9) 0$

spuog 3urpunyay 9007 UM PIdUBULDI 319M SPUOY UOHEIO[[Y XB[L 000T 7 9661 Y.L (S) - - - - - - - - - ols
spuog uonedo[[y xeJ 309[01] sed[nJ seT 900g JO SISISU0d spuog uonedo[[y xeJ (§) 0z$
spuog Surpunjoy uonedIqQ [eIUeD) GT0T ‘CT0T JO SISISU0d spuog uoneSiqQ [eruso) (g) 0e$
spuog uonesIqQ [ereusD) 600T Ut 000°0FF 0TS pansst 411D oYL (7) or$
spuog uonesIqQ [eIeusD) 6007 ‘T00T ‘9661 JO SISISU0D spuog uonesIqQ [ersuas (1) 08
1S9J0N MMM

JIeJ O[usIA Jo \QU :92IN0g 084 M

0s$ S

oots

199qa s,AiD

0C LSY %090 GT6'T06'91 - GT6'706'91 0¢0¢

68°C6V %V9°0 106'820°L1 - 106'820°L1 610¢

¢8'809 %690 V1228V L1 - V1228V L1 S10¢

G8'8¢Y %€L0 LTS L1 - LTSTT6 LT L10¢

9Y' 874 %620 0P¢STE’stL - 0P¢STe’stT 910¢

8¢ %€8°0 cCT'66€'61 - cCr'66€'61 S10¢

L19 %60 996°£6£°0C - 996°£6€°0C T10¢

6€9 d[ge[teae jou 64'910°1C - 6,4910°1C ¢10¢

TL9 a[qe[reae jou C6G'SLLTT (9 - (¢) <€6S'sLL'1T 44

094C %16°E €L6'65Y'68 00068599 CL6'VL8'CT 110¢

© epdeD 197 () uWOdU] [EUOSId] 199 YUAWIUIIA0D) () spuog © (1)spuog 0¢ aun( Surpuyg
192 SurpueisinQ JO 93ejuadId ] Arewrig 1ejor, UOT)ed0[[Y XeJ, uone3IqQ [erausn) Ted X [edsI]

LT 3Mpaydg

:Ayoede) 199

SIEdX [edsI U] ise]

adA1 £q 193 SurpueisinQ jo soney

189



“ou “sonsnelg redIDIUNIA eIUIONTED)

syroday uonenjep passassy 0djeJA ueg jo Ajuno))

1R O[URIA Jo K11
192IN0Gg
BN|DA POssassy SPUOY mummmm SOIAIOS mummmm
02¢0C 610C 810¢ £10C 910¢ Gl10C y10¢ €10¢ 4104 L10Z
%000 00$
%300 06$
ools
%010
' 0sL$
e ' = 00z$
%020 0'5$ W
E
%520 ooes
BulpupisinQ jqaq papuog [PIaUSD jaN Jo olpy
8L°16¢€ %200 8/0'%89°4T8'0C 0ST'76S°C1 GLL'01€E GT6'706°91 0¢0¢
8¢ 1Y %800 9G6°€GT’'7S8’ST 1e¥'60C71 0LV'618C 106'820°L1 610¢C
[4°R (474 %800 9G6°€GT'7S8ST 14168671 0€LE¥¥'C 106'820°L1 810¢
06'S19 %600 £T6'61S 18691 ¥CL'v8L°S1 €08'9¢1°C [AVA4 S AN L10¢C
9Y'8¥< %CL0 6£9'19%7°08¢°CL ¥%9'18991 969'¢99°T 0¥e'are’81 910¢
0¥°¢8g %VL0 1CU'61LGT0CT 10¥'SLT L1 TaL'eTl’e €qT'66€ 61 qa10¢
64919 %910 CS9'TSA'TICTL 8G9'79C'81 80€cET’T 996°£6€°0T ¥10¢
8T°6¢9 %810 £1869€°029°0T GCv'eL0’61 yee’er6’l 644'910°TC ¢10¢
78149 %610 6507769101 ceL'6ve61 €48'GCT’T G64°SLL'TT ¢10¢
19°9¢2 %0C0 8TL'8¥E0¥T0T ¥26'19¢°0C 6¥0°c1a’c €L6'7L8cT 110¢
mﬁ&mu RER| oNJeA PIssassy uonenjeA spuog 9IIAISG spuog Iea X [esstg
s[qexe] LD [ejoL, passassy uonedqo 192 uonesrqoO
jo a3ejuadIaJ a[qexe], 31D [ejo [eIoUaD) 19N JI0J pa1oLnsAY [eIouan)

C1 9Mmpayds
:Ayoede) 1qeq

SIEd X [edSI U9, Ise]
SurpueisinQ 193 papuog [e1d3uan) 39N JO onjey]

190



{gegBuiddopsaQ [ojolm  jgeQ 0811 0401
‘suoryed1[qo ases] [eyrded papuog-uou pue anuaAax a3edrour

‘anuaAa1 astIdIsjus ‘sajou uoneddTiUe aNULAI pue Xe} sapnPXy (7)

-anyea Ayradoad passasse ajqexe; Sursn pajyewnysa

%96
1€88'Gly'cer$ haad
BuiddouaaQ |p4o]

st £31D) a3 03 aqeoridde 3qap Surdderreao jo adejusdrad ayy (1)

ouy ‘somsnyelg TeddIUNA BIUIOJI[E)) :90IN0G
%P - 000'59€°9L$
‘j9oq 12911q [pjo]

0Z0Z ‘0€ aunf - §qa( |PJOL PauUIqWoD

%IL'T €88°08L'8EF (2) 392d [®301 paurquo)
%€0'T €88'STH'TCh $ 393 SurddepraaQ [e30],
%80°0 000°S9€"9T $ 193 P31 TeI0L.
%020 000°090°C¥ $ %001 000°090C¥ Adualdy 10s5900NgG - 3o JuswaLdY] Xe [, SurdderroaQ
%820 8/1'€66'LS $ 192 puny [emusn) SurddepraaQ 1e3o],
%200 91¢£986% %91E 09 0000166 uorjedonreg JO uonjed[I1Ia)) PLISI(J UOND3]0I ] o1T JIed OJUsa|N
%¥0°0 29L'CSY L %9999 009°G86°T1T m:oumw:m_o puny [etsuss) PLISI e EQO%wM ernsuruadprjn
%000 091°€S9 %€0L'8 000°G0S°Z uorredonre Jo sajedyIIe)) uoednpy jo preog AyunoD) od3eA ues
%CC0 0¥S"006'7¥ $ %C0L8 967'0T6'S1S $ msoﬁmm:mo pungd [ersus) Ayuno) os3eA ues
399 puny rexrsuan) urdderronp
%%9°'1T COT’L20THE $ 3qe( yuswssassy pue xey urddeproaQ pue 30911(] T8I0,
9%80°0 00099€91 %00T 000°99€°9T Jred o[usJA jo £1D
%€0°0 Y61'116'S %9999 000°018’SS pgsiqg yred Eco_mmm e[nsuruadprjn
%¥0°0 AR TANS) %9VL' Y 1€Y' vLT'T61 PLISIJ [00YOdS bMU POOMPIY
%Y10 208 F¥8'ST %0¥S° LS 000°0€T0S PLASI [00YDS POOMSUSARY
%6<°0 €82/2€€08 %L0S° 19 ¥/9'ST9°0¢T PLISIJ [00YOS b_u Sred OJus]N
%ST0 980'GCTIE %869°9¢ 000°061°28 PLISIJ [00YIS Sejruo] se|
%05°0 TEV'C65°€01 %¥8C 0C 000°STZ01S FOLISI [00YDS Lwﬁm uorup) eronbag
%CE0 SOV'¥CL 99 $ %E0L8 €05°€89°99/ $ PLasig mmmzou Aunurwo)) odjejN ueg

199 yudwssassy pue xe] 3urddefzaaQ pue 30911

uonjenjep passassy 192 Surddepronp o a[qeorddy 0202/0¢/9
s,A31D 03 oney JO areyg payeuwnsyg a8ejuadiag 199 SurpueisinQ

8LOF8YLTSOT $  (p UOMEN[EA PIssassy A1)
0T-610T 1ed4 [edsty

€1 3Mpayds 020 ‘0¢ dun(
:Kfoede) 1o 19°2d mﬁm&QN~HQ>O pue 1211q

191



*9383S 9} UIY}IM Pa3ed0] SJUSUILIDAOS

[0 10 BIUIOJITED) JO 911G 9} Aq Pajoeud sem UIdrews jqap [e39] a3 yey} awr} auy) je TSOUOS ——m—  JILUIT BDINISS |GOQ i o
30930 UI Sem Jey]} [9A3] %G a4l 03 2A1dads1ad uoryenyea [[ny JUSIIND 3} WOIJ TedA [edSy Yoesd 0coe 610¢ 810¢ £10¢ ?10¢ 510¢ y10c el ‘ldeioe L ﬁomoo%
I0J B}Ep UOHENE[RA PISSISSE JO UOISIDAUOD B 309[ja1 9A0qe umoys uoneyndwod ay [, *(pored
1ey) 103 driyszoumo ur a8ueyd JULdaI }SOW A} JO Sk) dNTA JITeW A} JO 90T I& PIssasse Mou 00g$
st [ooxed yoea “1eak [edSTy 78-T86T U3 UM SATIORJJH “dN[eA Jo3Iew Jo 9,Gg uodn paseq sem —"
uoIeN[eA passasse Uaym pajoeus Sem UoISIA0Id ST} “I9AdMOL] "UOIjen[eA passasse ssoId Jo .\"“.\ oovs
9 GT JO JTwI] 3ap [e39] e 10§ sapraoid eruIojIfe]) JO 93e1G A} JO UOIDIS dPOd JusWLIdA03 3 [, (¥) "\ ] 0054
Aoua8y 10ss900Ng 03 paridysuen) sem Aouady juawdoreas Ayrunwuwo)) (g) "\
spuog uonesIjqQ [e18UdD) L JO SUENSSI UM spuog g pasueuryar A1) sy, () "\ 0078
spuog Surpunjay uonedIqQ [erusD) GLOT YIM spuog uonesiqQ “uaD) 00¢ Papunyar A1 ayg, (1) "\ ot =
:S910N] . \ ."M
syroday uoreneA PIssIsSy ‘0dJeJA Ueg Jo AJunoy) :90Inog - oog$
jwiy a21A19S jgqaq [p6aT
%8°L6 %9°L6 %E'LO %896 %€96 %L°S6 %< 96 %LV6 %EV6 %L°€6 JIWTT SJIATSG 3G3(] JO 98LjUadIDJ

© se UI3IeyA] 9d1ATSG 399(] [e39]

8TT'CCT'PIL $ TC9'S00069 $ €8THCEB6I9  $ LSPELI'SPS  $ €L6'ICHEsy  $ PICO6L'IER  $ 1TT008°€0F $ 680°LFTLLE $ LSO'LLS'6SE $ 180°88€°9SE uirepy a01A19g 399 Te8o]
GT6'70691 106'8C0°LT A4 A} LT9°1T6°L1 0ve'SPe'8L €aT'66€61 996°£6€'0C 64L910°1¢C G6S°GLL'TT €L6'VL8'EC spuog uone3iqQ [eIaua)

SS9

€ST'8€0 I8L €TSPE0°L0L L66°908°9€9 $10°560°99S €1€°29L°10S L9%'685°0SY L8T'861'FTh 898°€97'86€ T99°9TE€ I8¢ $S0°€92°08¢ JWII] 9JIAISS 3199

%SL %G1 %SL %91 %91 %SL %91 %SL %G1 %G1 o (G09€¥ UonaG 5p0) 140D

VD) 93BjUadIa ] JIWI] dDIAISG 1G]

020'126'90T°S 687'€9S CILY T86'6LL'STTY 6SL'996'CLL'C 0CTY'SIT'ShE'e 08£°626'€00°¢ €16'£86'LT8'C ¥e¥'260'959°C GIO'TIETHST 0€0°£80°6€S"C uonjenfe ) passassy paisnlpy

%SC %S¢ %SC %S¢ %S¢ %S¢ %S¢ %S¢ %S¢ %S¢ 931juadI9 ] UOISIDAUOD)

8/0789°£T80C § 996°cSTTSSST $ LTO'6IST869L $  L£0'£98°G60°ST §  6£9°T9V08CCT § ICI'6TLCIOCL $ TSOTS6'TICTL  $§ LI869€0C90L $ 6SOFFC'69T'0T $ SIL'SHEOVIOT $ uonjenye )\ pPassassy d[qexe], s, 1D

0202 610T 810T L102 9102 S10T ¥10C €102 (¢) “(2) T10T 110C

SIe3d X [edSI{ Ua], Ise]

pL 9[Npaydg
uoIjeuLIOJU UISIEIA IJIAIIS 3q9(] [e8]

Ayoede) 1qo(q

192



g1 a[mpatpg
“uoTyeULIOJU]
SIOu0dyq

pue osryderdowaq

*020T YoreA ut aoe[d ur 138ys T-qIAQD 03 anp IoySry ajer juswhordwaun

6102 ‘8z 1sn8ny pajepdn ‘A0S ed ppa-ojunesireurioqe] ‘qQH “UOHEULIOJU] 13T I0qe] eruIojie])

002G YSIH UOLIBY}Y O[USJAl PUe ZT-Y S[00UDS ATeJUSW[H Ie O[USJA 6T-8T0T TedA [00UDS ‘Oun) I9A0 Jusw[oIuy /3san) eje( ‘uonesnpy jo jusunredsaq erurojijed)
6102-710¢ dwooul reuostad ejided 19 0a1eJA Ueg Jo AJUno)) ‘Arewruung swodu] [eUosId] ¢-TVD) ‘A0S eaq ‘@d1ouruo)) jo juaunredsd 'S N

arewnsy 10z uonemndo J ‘A08'snsus)y'sjoeppRINY ‘nearng snsua)) ‘g

1901N05g
0c0e 610C 810¢ £10C 9210C S10C ¥10¢ €10¢ 4104 L10C
] : : : : : : : : %00
TN %0C
JuswAoidwaun
SAIUNOYD) e
%0y
EmE\»o_QEMMM %09
SAHD —m—
%0'8
%001
s9}by juswAojdwaun
009°S 794918 * %801 * %9 869'%¢ 020¢
8ch’e LSE'8L %61 %0°C 6¥SvE 610C
rad [42208 74 %EC %0°C LSETE 8T10¢
00%’s 18614 %L'C %1'¢C 888°¢ce L10¢C
81¢’s 20869 %L'C %V 6¥¥'ee 910¢
290°S 20869 %CE %SC 60€°ce q10¢
9L6'% TLO'L9 %EY %S¢ 1£0°e€ ¥10¢
Ge]y o[qe[reae jou %L'S %9V 188°C¢ €10C
61LY o[qe[reAe jou %L L %L'S (AN A4S ¢10¢
849% £L5'69 %98 %02 (AN A4S T10¢
sjudwIfjoIuy mqumU BEN | ey HGQE%AJQEQQ n ey uﬁ@E%O~QE@GD QOE&T&QO& Ieax
[ooyds d1iqn g ¢1-M 2uwIodU] JeuosIdJ m_bﬂsou m_me Iepuare)

SIEd X [edSI USJ, Ise]
sa1)sije)g drwouody pue dsiyderowag

193



91 /[npayds
UOTJeULIOJU]
JIWOUODY
onyderdowaq

610C ‘gz 3sndny parepdn ‘o104 10qeT /sarey yuswdoidwaun 41oday a010,] 10qeT usunreda juswdofaad( yuswojduuy “eruiojie) jo ajeig
d[qe[reae jou st ejep ,suonezruedio jyord-uou “Iesak Iepusfed ‘9susdI] Ssaulsng ‘adueury “yreJ o[udA jo L1

:92INn0g

%1 Jusuodx3

%1 *DU| $81015 ADMBJ0S
%l 9DIAISS [92I0d PAHUN

}10d OJUSW 40 AlID

|
|
|

%L W "O771'1910H ¥HS
AN |
|

% DIUIOYIDD JO SEDUBIDSOIG D100
%C W oul’|IvID
%z W 1u3jossiaiul

%y [ |ouolDUISlU| [¥S

%8 I 2uoogeopy

020Z-6102 ‘sioAojdwg g| doy s,AD

3104 10qeT S,A31D a3 Jo Juswhojduwy [ejo,

%61 LT %86 LLT0T stofordwg ot dog,
e/u e/u %L 60T 0T jusuodxyg
%C 162 %L 8€¢C 6 "OUJ S910)G Aemajeg
%L 74 %L SLT 8 90IAIDG [90IB PayIuN
%T 0sC %1 98T L D171 T°1I0H ¥YHS
%< 574 %1 L8¢ 9 Sxed o[udAl Jo A1)
%C 90y %C 0ce q BIUIOJITED) JO S3DUIIISOIg JIJIdeJ
e/u e/u %< ove 14 ouf ‘Trern)
e/u e/u %T 0% ¢ Juy 109SIU]
%6 0S¢T V34 008 [4 [euonjewIaiu] S
e/u e/u %C8 000°Z1 I ouy “[00qPde ]
2104 10qe S, A1) seakordwyg 0104 10qeT S,A1D)  savkoldwy  uey smoAordwry redourig s, 431D
[€10], JO 98 juadIdJ [elor, €307, JO 23 jUadId J reloL
110C-010C TeaX [eds1] 0T0T-6T0T TedX Te0Sty

IOLIJ STed X U], puUk Jed & [edSI] JUdLIn))

s1afojdwrg redpurig

194



CI-T10C 1eaA [eosty Sutmp uoIsial( SUISNOH HI4 0°¢ JO UoHoNpay

yoyedsip 10§ s § JO UOHEUIWI]D SU3 UT Pa}[NSaI YDIYM ‘OBUOD YdjedsIp SO[Ie]) UeS au} JO SSOf Ay} Sapnjoul g1 (°¢ Jo Wonanpay

%
19UNOD AlID

%C L %LT
SOOINIBS A1o)0s 2119Nd
SAIBIISIUIUPY

%VT
SHOM 21IANd

AT . %81
jJuswdolaraq ; . SODIAISS
AlunwuwoD AlunwwoD

%9
A

|[auuosiad jus|pAinbg awij |n4 }o6png pajdopy
0C-610C 103 |[OOSH

0c0C 610C

ISHADULIY

$904M0S9Y UDNE] YAV OJUIW Jo 11D 1924105

JuswdoleAas@ AHUNWWOD m AIpIgI =
S9OIAIBS AHUNWWOD | SYIOM DllaNd m
Aejos ollgnd m SODIAIDS DADISIUILPY |

810C £10C ?10C Gl0C v 102 €10C [4104 L10¢
ol

0C
o€
oy
0s
09
0z
08

06

[2uuosiad Jus|pAinbg awij ||n4 [pjoO]

G/'98C  STLST 008  00'897  00'6SC  0S'LET  SLOSC  SL'6TC  SL'6TC  00°8ET saakojdwrg jusfeamnbyg sy, [ng [ei0L

00'TE 00'T€ 00'8C 00'SC 00°4C <L 491 00°9T 00°ST 00'ST yuawdopasg Ajununuo)
0S'ST 05'8T 051 00'ST 0071 L€l SL€l aLel L€l eLel Arexqry
sTTs cTTs 0528 0TS c/8F  0SUF 0987 GT8Y cT'sh 00'2S $901AI9G Ajrunuuio)
0S'69 00°0Z 00°£9 0099 0089  0SSS  0S¥S  0SFS 05°SS 00°SS SYIOM OI[qN
0S9Z 0SLL 00°9Z 000L  P00L PO CLB9  GL69 L'69 <LV K393es d1iqnd
00'S 00'S 00'S 00'S 00'S 00'S 00'S 00'S 00'S 00°G uno) L1
007 00°€E 00°SE 00°€E ST'9C 00'¥7¢ 0S°€C 0S°CC 0S'TC 0S°TC S9DIAIAG IALEHSIUTWPY

020T 610C 810¢ L10T 910C S10¢ ¥10C €10¢ T10C 10T yuounreda Aq HId

L1 3[payds
“uoTyeWLIONU]
OIUIOU0dHq

pue oryder3ownaq

SIed X TedSI] Ua], Ise]

uorpung Aq saakojdwyg A1) jusreamby swry [[ng

195



"020T yoreI ur aoefd ur 18319ys 6T-AIAQD 03 NP Sem SaDTAIIS I9Y30 pue s1aduassed a[nyg Jo uononpai ayy, ,

(panunuo)) JISIA Oed Junod 0} padueyd sem juedonre A11anOY “ZI-110g 1ed4A [eosyy Sunng (9)
ao1axas A1) Sursn 1o wexdoxd e ur juedodnred yoes oy A1949 Junod 03 padueyd sem IO ANANDY “CI-LT0Z IedA reosyy Surngg ()
210 Arenue[ ur papus pue 0T0z-600¢ 1e2A [edsy ul pajre)s werdol] uoneiqeydy 3ursnop]-Aousdy yjuswdopaspay (¥)
“S[e}0} SUWIOS UI S9OUBLIBA [EIJURISANS UI JNSAI I1edA 0} 1eddk woiy Surwurerdord yusunredap ur saduaIeyjI(] (UOTIaIddY pue MreJ (g)
“uoneULIOjUI paprwqns Ajsnoraaid woiy Area Aewr UOI}R[NOED JO POYIRW Y], I9IUD)) AUNWIUIO))
SLIIRL] e)32UQ Y} Je swerdord mau pue ssadang je axed pIyd 10§ pasn AJsnoraard swoox ur Surururerdoxd paseardu] ()
‘sinoy yead ur seaneura)fe synuod ajoword oym saruedwod Sunpedonaed ayy pue yusunredsq uoneirodsuer] yreJ o[usaA Jo L1
oy} Aq 901A19s 2315 a3 Jo suorjowroid jusanbaiy Jo JNSAI e Se /(-9 UL PISEIIDUL SeM SI[PNYS 331 A} Jo puewap drqn (1)
SION
I8 OJUSIA JO A} :90IN0G
£09 8¢S 80/ G/S 81/ 169 199 118 628 8S¥ suonjedr[ddy asuaor] ssaursng maN SIIAIRSG
_dueur] 2ARENSIUTWPY
[4 4 € q q q Y4 L Z L jumno)
ST 6€8°1¢T L18°091 10 %91 G£9¢T 896"86¢C 6€1°66C 9£9'8C¢ G8T'LEC G8L°L¥E ¢ dAR[NWIN - SUROT qeyay SuISnoH - VA
0 0 0 0 0 0 0 0 0 € () sueo] maN - uoneyI[Iqeydy SuISnoy - VA
€l at L1 qt L1 [4¢ 9 8¢ [43 € JUNoD) dARE[NWNY - SOWOH qeyay] Sulsnoy
750°00% 6C8 VY yce'Las 864°TC9 8C1'869 079°66L G116 641096 TLEOTTT  08CTIET $ danE[NWNY - SUROT ey SUISNOH
0 0 0 0 0 0 0 0 0 0 SUBO[ MaN] - UOT}RJ[IqeYY SUISNOL]
0 0 0 0 I I z 0 ¢ ¢ PIOSA1I SYIUY - Yy 19IR]N MOTag
¢ 0 0 0 0 0 i4 T [ 4 PIOS SHU( - 21y JIL\| MO
JuawrdoaAapay pue SuIsnoy
6SC VL 89T°CL 290°T1T P0L'CT €0T'CL 6€9°0T 700°0T 1101 €eL’6 8766 pajonpuo) uonadsuy Surpling
ar6'c Q9¥'e TL0'6 1eE8L a86°c 666'C TaL'e 9/8'T ST6'l TI8'L (S0001$) anTeA- A108S900Y
0T 9L €0T 0rL 8er 06 16 00T €L <8 yuno) - s3urpying £10ss900y
66 V1T L11TSC £06'09% LTE'C09 6€1'16T 129°C8C G89°8¢C 102’19 GG08L 9SL'9% (SQO0T$) aNTEA- [eIPIPWWO))
09¢ 881 [4°]" 781 VL1 £81 08T 6CC 1€C 0¢ unoy - s3uTp[Ing [erIdUWW0))
G80°6S T1<°69 Teres 676’18 61C'S1C TS6'STL 98¢'99 T€6'79 SYavy 819'6¥ (S000T$) on[eA- [eRUSPISIY
199'T Q06 699 ¥eL 006 PEL LT/ 8T/ G99 €eL unoy) - s3urping renuaprsay judwdorpasq
"paNSS SIULIo] Suipjing ANunuuwo)
¥62'95Y 6L¥'C6S €68'77S 192129 606'£8S £8¢'609 18€°C89 £96°TL9 669729 681°92L SUOe[NOIIS T€30],
0198 196CL 088°CL 788’8 094°8 20’01 996°01 €8T'IL 6€C°6 £85'6 Pappe SaWN[OA s3j00g
126’71 SIT9T 69991 7991 A reLL 70491 8ve'cl 8CLYL 144" PPY AAQ/99PIA
LYV'TITL GLT'ecl 4054 00T'se1 vs'ovl 046'£L91 8IT'991 Gar’/s1 L10°0ST 98¢’9¥1 P[9Y SaWN[OA SY00q
Areiqr]
(9) 202'g65 7568086 76€°056 ¥80°600'T  T9L186 907961 S9¢'6LT'T  06F1C6 0£8'902 70’88 (¢) syuedionae ] SaRIARDY [EUONEAIINY JO JOqUINN
() ¢e8'610°C I9IT'T6L'E  TI9%60T'C  €8L'6EC’c  €LLFSE’e  9THTIE’C  TI9GR0'C  6L6°C0V'T  LSV'TI9'T  $96°LE (2) pap1ao1] SINOH ANALDY JO dqUNN  UOHEIINY
TUoEaal pue syIeg PUE 213Ny
08¢ [45°, 0ss 90¥ Ly (743 q9¢ 00¢ (944 06¢ Panss] SHULIdJ JUSWDLO.IOU]
BurRaursuy
« TET'EE 119°0S 805°09 LEL'LS L6S°TL €99°C8 0C¥'z8 ¥44'08 %0098 9¥T’e8 (T)s1e8ussseq apnys
:uonejrodsuery SMIOM dI[qnd
897°CL 76€°81 76891 Ge9'/L1 TL0'81 455! €v6'61 €C8'8T 9¢6'¢cC £26'0C S}ULPIOU] pajenIu] IO
yer'ee 6£9°¢C 699CC L8V'1T ¥8¢’1¢C €6C'TC 120°1¢C €8¢°CC 69%'0C zaL'61L 9OIAISG 10F S[[eD Kyages
T6£°8¢ 1€0°CYy €95’6¢ Teres 9¢¥'6¢ G09'6€ 796'0% 90C'T¥ SOV GL9'0¥ SjuLpIdU] o1[qng
020c 610¢ 810¢ £10T 910¢ S10C ¥10C €10¢ (41114 110C WVIDOUI/NOLLONNI

81 °[Mpayds
:uoneurtoju] SurjeradQ

020 ‘o€ 2un( Surpuy 1eax [edsLy

SIEdX [edsI U] ise]

werdo1g/uonounyg Aq “9d1AI3G JO [9A9] purwd( Aq siojedrpu] SunerndQ

196



SJIeJ OJUSIA JO A1) :9DINO0g

020T 6102 8102 £102 910C glLoz ¥10C €10z 4104 L0z om_om m_.om w_.om E.ow o_.om m_.om i.ow m_.om N_.om :owoom
- 052
008 0og
00y 0S¢
008 (0[0)4
009 oSy
00/ 00S
008 0SS
006 009
suolpolddy suoloolddy panss| sjiwiod

95U9D[7559UISNG MON it JUSWIYODOIOUT e spued

$95U92I7 ssauIsng - Soupuly SHWISd jusawyspoioug - Bupaauibug

0¢0¢ 610C 810¢ £10¢C 910¢C S10¢ ¥10C €10¢ [4X414 110¢

0z0z 610z 8l0z  [l0z 910z S0z vloz  €loz  ¢loc  110Z 3 ) ) ) ) ) ) ) ) 00z
000z 00201
000's 002'0C
. 00Z°0¢
0009 00Z'0F
0008 002’0
00001 00Z°09
00021 002'0L
00071 00Z'08
00091 00Z'06
00Z°001
suoljoadsu|
co;omaﬂw_ﬂm_ﬂﬂmw sioBuassd sHuLIod
! IPING =l SIUNYS e
suoyoadsuj Buipjing 92IAISS J|NYS -- uoybpodsuniy
020 610C 810¢ £10T 910¢ sLoc v10C eloe cloe L10¢ 0Z0z  6l0T 8l0Z /l0Z 910z Sl0Z ¥l0T €l0C 2loz LloT
L 1 1 1 1 1 1 1 1 OOO\OOW & . . . . . . . . G
000'S
‘ 00001
000055 o 000G
sjuapiou| ~———— ——= 0000
000°009 POIOHIU] JIODYO  —— "
= 000'$T
000059 000'0¢
OJIAISS IO S|IDD el 000'SS
000'00Z -/-\!‘TI/-,-/-\- ooo'oy
000'SY
000°05/Z sspUl —w= 000°05
SOWIN|OA
SUOUDINDID) [D}O] e >._U._D_._ >._.¢"_Uw aliqnd sjuspIou|

SIE9 X [edSI] U], Ise]
81 3Mnpayps , :
:oneurioguy Sunessdo werdorj/uonounyg Aq “931A13G Jo [9A97T purwd( Aq siojedrpu] SunerddQ

197



THIS PAGE INTENTIONALLY LEFT BLANK

198



SIeJ O[uaIA Jo A31D) :901n0G

seary jIeJ 8o

9SNOL] 3en)

d1uD [edIpaN

(suoryeoor) sjoog

I9JUD)) SOIISLUWAD)

Nl ] N| © —|

N | N| ©| |

N | N| ©| |

wInIseuwAn)

— N | N| O |

| N | N| O |

| N | N| O |

I9Jua)) IOTUdg

SI9JUR)) AJTunuIuuo))

48

48

48

syIeJ

Arexqry

IDJUD)) UOT)edIdY

SI9IUR)) 2IeD) PIIYD

69

69

69

69

69

€9

64

64

64

64

(soTun) saulf I9yepN -

(suored jo suorruu) 23eI103S IJeA -

6,01

Ggese

02£9¢

c0ce

¢0ce

€€9¢

L1ese

8€CE

1cce

8¢0¢

(suorre8 000'T)
wR)sAs ojur paonpoxjur aderaae Are( -

JI9Ye M

°ré

1974

1974

[44

(44

(44

(44

(44

(44

(44

S[euSig dyJel,

02¢¢

0s2¢¢

0vce

8¢dC

€eie

€eie

€eie

€eie

€edd

€edd

syySipeang

00T

00T

00T

00T

00T

00T

00T

00T

00T

10T

(sormun) syeang

suonels DI[0J

UONBISTUTWP Y -19]Ua)) DIAID

UOTJLAIINY
pue s>preJ

SHIOM dI[qGnd

Ajageg orpqng

JUSWIUIIA0D)
[eIdUdD)

0c0c

61 2MPaYdS

610¢C

:uoryewtoyu] Sugerad()

810¢

L10¢

910¢

q10¢

v1oc

€10¢

(41174

SIEdX [edsI U] Ise]

110C

uorpun Aq A103udAuf Jassy [epde)

Aroeg

uonpung

199



0ST'L6V'TT

L0ST6E'ST

YoTTrL L1

4 aqrain

09'848'F1
£0°066°CT

w\
@\
0'TL

789°6£0°01

91T'¥¢S'6

LT49€S8

0¥£'€50"99¢
L16€VH'99¢€

80LTL6TLE

81¥'896'£9¢

G88'9T6°€9¢

€65'£G9°09¢

079'LTSF9¢

TEV'9LL'89¢

94/°¢LS99¢

Tv.L'008'89¢

TeloL

paurquio)

0T a[mpaYyds
:uoryewrroju] SuneradQ

SIeJ OJURIAl JO A1) :90In0g

8T1'98T°0T  (015°€01'S) I8S'TIT'0T - ITLU9%F - 9¢9'T€8L TCUTITTL 899F¥T01 - - ¥S¥'990°T 0c0c
£80'909°0T  (£00°€C82) I8S'TLT'0T - €L9'98Y - 9€9'TES L 0C¥'98L°L 996’619 - - $S7990T 610¢
90582601 (£00°€€S"2) ISS'TLT'0T - 966'L1S - 9€9'TES L 869'€189 Ywe'LvL'S - - ¥S7990'T 810¢
89S HHC' Il (16780T'2L) ISS'TIT'0T - €vE'60S - GEI'TE]L 998°296'F 20¥'106°C - - ¥S7'990'T £10¢
g60°esS'IT  (068°S06°9) C88'IIT0L - S anerde - G86'CT8’L 01¥’cee’e 996'95C°C - - $S7990T 910¢
L0S9T€9 (€92'80£9) Pea1LES - 9LT'V6Y - 09%'6S1'Y 999'€L9’L TIT'L099 - - ¥S7990T S10¢
1492059 (9%9'895°9) Pea1LES - €Ce’0vs - 09%'6S1'Y GL0'€0SY 129°9¢v’c - - ¥S7'990'T ¥10C
0¥C'0L9 (61€'1££9) Pes1LE’8 - G95TYS - 09¥'6ST¥ Ty LLE'E 886'01€C - - ¥S¥'990°T €10¢
9€4'2069 (€28'041°9) PeaTLES - G9S'ChS - 09%'6S1'Y 08%'129C 920'98ST - - $S7990'T (4114
6L6'STY'S (€C1'9%0"9) 6€9°C189 - €00°€0S - 09%'6S1'Y TEL'LOTE 8LT'T¥0°C - - ¥S7990'T 110C
pegeg’scl  (196°c0T'cel) Ge6TVL'cEL GeT'19S61 80%'09¢01 000009°C  L1€'€94°C8 906'8CC'0¥C 98¢'80€"Z - 9¢9'TC6'CE ¥88'866'661 0c0c
6CL'TLV0ET  (FIT°G90°9TT) 816°69¢°¢ET €VLTLG8T 998'8¥C'6 000°009C  91L'G¥L'C8 88T'CL6PET 899'150°C - 9¢€9'TT6'CE 788'866°661T 610¢
$96°0FC Pl (FEL'STI'IID) 004£°€0¥'¥CL 6097281 GLE'TT98 000°009C  PIOZI¥'I8 vrL'0eL’ VT ¥TT 01871 - 9¢9'TIT6'CE 788'866'661 810¢
0S9°012'ScT  (28LPP8'F0T) zas’oerect L€ 770’81 686'TL8'L 000009 065'806'8Z 89.48T'TVT 8¥TLeC6 9¢9'1C6'CE 788'866'661 £10C
LLT'666°9TT  (GL6'875°86) TIC9LT61T 0¥CT'998°L1 011’8469 000°009C  065°806'8Z 809°£T69¢C 880°£00% - 9¢9'TT6'CE 788'866°661T 910¢
L0S'2T0'9¢T  (POT'FES'C6) 9TH'SIECGIL 66LST9LL 886’8189 000°009C  86¥'86T°LL 980°0%S7<C SP1'79€T - 9¢9'TT6'CE G0E'9ST'661T S10¢
€99°20%°0€T  (96£°97S’88) 6€L'LS9F1T 1S0'8¥vT'eLT £90°6T€"L 000°009C  L¥¥'TTO'LL LL6'60T'FET €95°¢G6'T - 60T°006°CE G0E'9ST'661T ¥10C
LeL'eseeet  (165°962°¢8) 166'TL8'CTT €82°0L£91 ¥84'%90°L 000°009C  094T9L9L Gro’Ley'see $00°££G°C L6G°€EL 60T°006°CE G0E'9ST'661T €10¢
61€°998°TET  (££0'68%08) 8TTYL6'0TL 066'65C91 7656269 000°009C  08S165°9Z €IT'016°GEC 424954 FOV'ev9'T 60T°006°CE 98T ¥ST'661T C10¢
1C8'S60°TCL  (2£T'008'9L) 708'766'601 890'848°C1 vL0'79Y9 000°009C  L¥1'696'99 GE6'9LY ST 80€'6L69 G889 60T°006°CE €eT'676'70C 110¢
drqemnaxdag uonenaidag ampnyseryuy  sjudwdsoiduy juowdmby  soprey  sSurppng srqemardag-uoN ssarSorgur  dreg 10y p]oH Judwasoxdury puel Surpug
[®10L pajenuINddY SS9 »pYI0 as) areys [ei0L uonpPNISU0)  dje)sy [edY pue] TedX [edSLI
drqemaxdag drqemaxdag-uoN

SIE9 X TedsI Ua], Ise]

SANIAIPY Aq S21S1JL)S dInPniserju] pue Jassy [eyde)

IOV odAj-ssaursng

TAT

3

Sl

200

SIJTAIPIY JeJUIWUIIA0D)



SIeJ O[USIAl JO A1) :90In0g

Qoe - elz 8lOz  /l0z - 910 Sl0c vl0e  €l0c el :om-ﬁ 0coc 610z 8loc <10z 910z Sl vloz €l zTloz  Llog
L N
A A
- e - s
.y - 9%
- s
- 9% i
L% - oL$
- 8% 2 s =
S =
L ols m 483 m
g L9l
solIAlOY 9dA}-ssauisng SOIIAIIOY |[DJUSWIUISA0S
- §s916014 U] UOHDNISUOD - §s916014 U] UOYINISUOD
00z 6l0z  8loz  Ll0z 910z Sl vloz  €loz zlog  LloT
-4 0coz  sloz  8loz  /loc 9100 Sl vl €10z TloZ  LLOZ
_ _ _ _ _ _ _ _ _ - 00e$
- S
- ol$
T - 05e$
<
- ozs = =
2 5
Loszg 2
- 00v$
SSHIAYOY odA}-ssaulsng SSIIA}OY [DJUSWIUIBA0D
- 2INONISDIYU| B S§3sSY [PADD - 9In}ONSOIU| 3 S}OssY [PHdDD

(penumuo))

SIE9 X TedsI Ua], Ise]

0C oMPaYS
SANIAIOY Aq Sd1ISIIe]g 2InjPnIseru] pue Jassy rejrde)

:uoneurroju] uneradO

201



jiun 1ad a3reyoins e snid pawmnsuod 1o3em 10§ a3reyd e snyd 1939w Jo 3ZIS U0 paseq 231eYd 9IAIIS ATIUOW WNWIUTW e UO paseq djey],
suo[Ted g§/ ST IuN T :$9J0N

SIeJ O[UA JO 31D “Aueduio)) 90IAISG I9JEAA BILLIOJI[ED) :2DINOSG

020T 0coc  6l0Cc  8lOoc  /lO0Z  9l0Cc  SloOC  vloT  €l0c  TloT L10Z

L L 1 1 1 1 1 1 1 1 1 O
6102

L AHIIDOA DN =i
810C 000001

I uolpBui/edpospunT v
£10C

I 000'00C
9102 [OUISNPU| e

I §10e [OIDIBUWIWIOYD) ey 000°00€
y102

r ANWDJYINW - i
10z - 000°00%
Z102 AIWDS BIBUIS e

r r 000'00S
110z

00°0r$ 000e$ 000z$ 000l$ -$ L 000'009

(:)310¥ 53110 - 194OM siawojsn) jo adA] Aq p|oS I9JPM

6T $ 0b9T $ 9v'€C $ 980C $ 0IL §$ ()21 211

LGS'68ET  88E'C6C'T  P89'B0CT  069TITT  LS6'SLO'T  LEV'ELU'L  68V'0LET  L9T'LSY'T  ¥9T6EY'L  889°66€T  ADD - PIOS 1918 M [€10L

948'¢01 v6£'es 668'SL T62'79 92S'0S 878'T9 £€8'99 vev'LL vL¥'S8 68¢°2L9 Aroe srqng
£T6T61 vL9'VS1 P8T'C91 695 F€1 786°0TT 605871 LE6'AST 00T'T8T 297991 080°€91 uonediuy /adedspue]
v8¢c'a61 9¢6'881 12eLST €99'T¥¢ 9¥8'ceT 120282 £99°28¢ 798'q6¢ LGSITE LET'T6C fernsnpujp
660°00€ 088'T¥¢ €60'6¥C €e1'79¢ L81°TIT (egetord 90T's¥c [4 ) 4 886'061 96L'T1C [LIBECLELS)
189°C¥1 0ST’9C1 780°e¥1 G8TTel €r8'611 L8Y'EL PE9'TH1 98¢'8ST 4258118 8CT'6V1 Aqrurey-nny
019'%SY vaT'86¢ €0T'ICh 878'8L¢ €L8'67¢ [4\K4%7 [ALX YA 191628 1¥E1CS 896'91G Aqrure a[3urg

0c0c 610¢ 810¢ L10T 910¢ S10C 41114 €10¢ (41114 110¢ ruroysn) jyo adA L

0202 “‘0€ dun( Surpus 1ed4 [essry
(320 up)

SIEdX [edsI U] Ise]
LT o[Npayps :
:uoneurroju] Suneradp uojisn) jo m&%rﬁ %ﬁ— PIOS 193

202



GZJ9A0 SPUN IV |

SHUNGZ-1 1 XeN@

SHUN O [-9 {XON m

SHUN G §siid m

(Hun

J9d) abioyoing Ao [o)doD m

SHUN 9 4

SHUN 9 J18AQ

00'9¢% 00'5$

00'r$ oo'es$

00z$

00'L$ 00'0$

(+)so4py 3610y |PUCHIPPY - IS}OM

L10T
[41014
€10¢
y10¢
S10e
?210¢
£10¢
810¢
610¢

0c0C

‘pPuewiap [euLIou 9A0ge )kl 9SN-SSadXa ue wwwhmﬂu JOLOSIJ I9)e M MGQMUESZ JredJ OJuoAN 9yl

"9T-GT0g Ul a8ueyd ajel [eInjonmg ‘suofed gy, SI Jiun auo ‘s3urpeal I19)aw A[juouw uo paseq st a31eyd [euonippy (s) :$910N

SI[NPAYPDG 99, IAISEIA “TeJ O[USA JO A1) :92Inog

0sl$ ovl$ ocl$ oczl$ olls ool 06$ 08 08 09% 0s$  ov$s oes oz olg

0c0Cm

9ZIS I9JOW IDJOM AQ sajpY aspg Alyjuow

Wl

W</ -1

ul

W€

.8/

ozis
JETETN

L1OZm
0S'T Tl L6°0 840 €9°0 160 8%'0 L0 €%'0 170 (3run xad) a8reyding Lrproe] reyded

86/ L69 60'9 ¢S v9¥ - - - - - sjIun 9 12AQ
LS°G 8T'S 10°S QLY IS¥ - - - - - sjIun 9 sy

- - - - - 6€'S €9¥ L6€ e 26'C GT 1240 sjun 1y

- - - - - Y0¥ VAL 86'C elond 61°C SJIun G-I XN

- - - - - 8¢'¢ 06C 8h'C ) €8T sjrun O1-9 IXaN

- - - - - 89°C 0€'C 86'T 0,1 9%'1 SJIun g 3sI1q

(x) sa8avyd [puoppy
T0°€9T'C 9T 1€6'T PeVeLT 656£S'T €OFLE'T 16'T9L4°T v£0L£C L6F€0C 9L'9PL'T £e'86¥7'1 W0L
0L%0ST 8T ChE'T 756611 20'1L0'T LT956 YSIPeL 8T'890'T 86'916 £8'98/ 91'6L9 u8
Sv 076 69°6£8 TL6YL 6£°699 £9°268 18°09S 8¢'I8F 0T €Ty 9GHG¢ YH0e w9
ST £9°0¢¥ 09'S.€ 9¢'Gee ¢h'66C 19'25C €8'91T Zr98L 14651 v0°LE1 b
P18 16'1SC 6 78°00C 0€°6L1 Qe'e91 1T0vL 9¢°0CL LTE0T 79'88 u€
9%'0G1 PepeL Q6611 0L'Z0T £9'G6 9768 2992 1469 €¥'9g i i
Q06 L6'€8 L6L 7699 1168 pAegele 0L L¥ G6'0F PIge ST0¢ WO/ L
€0 LY 66'TF 6 L€ L¥eE 88°6C ¥6'9C Tree G861 €0°L1 1971 WL
1T'8¢C 61'ST 6¥'CC 80°0C €6'L1 7891 9% ¥ el G901 P16 70
1T'8C 61°ST 6¥'CC 80°0T €6'L1 7891 9% H1 L G901 716 u8/S
020T 610C 810T LT0T 910T S10T P10T €10C T10T L10T az1S PPN 4q
3¢ dunf Surpuy redx [edSL] ajey] aseg ATYIUOIA

CC R[MpaYypds
:uonewrroju] Suneradp

SIe3d X [edSI Ud], Ise]
S3jeY IDIAIIG IJEAA

203



[44

diysiom jo sade[g

6107 An[ ‘seyewunsy Sursnop] 3 oryderSowaq OV “ vyeq a[goi sryderdows(d g0z ‘neaing snsua)) ‘g N

€l

suonezrure310 /sqnD

PIMo) Y} “I93eay} AIAOIN

(sDsN) £oAIng [ed130[095) SAYE)g PajTUN

uonerodio) Surysrqn,J 3esung

(DVIS) 191Ua)) 10JeIS[00Y Jedul] plojuelg

Jojua)) S}IY 9oUeULIOLI9 UOLIPY}Y OJU9]N

PIMD sHY pa1V

UOIJEIIDAI 29 INJ[ND ‘SUOTIOEI)IE [ed0]

sayoueIq ‘S0IFO 1S0J 'S N

y1oddng yireay

SOTUI[D) [eDIPIIA /STedso

suorye)s “o1nSI(] 1] Mred O[Usn

suone;s “uondajoxd 2o1[0J

901AI9G AJIDLI)O9[ 3 Sen)

90IAIDG SUIADDY 29 [RAOWIDY] ISNJY

JOIATIG JOMIG

<t | | | A | N[N | O] FH N

S9OIAIG I

:SIDTAIIS IS0 pue SINI[HN)

ayeartd 29 orqnd ‘sads[o)

SUOTINITISUL UOT}edNPa NPy

S[oOYDs IalIey)D)

I “S[ooYDs ajeAll]

O N N | oD

I “s[ooyps dtqng

wyy syred-o[usu /eruIofied /Iajeam /sajeis-pajiun /sn sarpnjsAnuno))

S[IeJ O[USIA JO AI1D) “9dIWIO) JO IdquIey)) YIeJ O[UdJA :9dINog

s[ooyasalg

sjooydg

%8°9C

suosiad uroq udroroq

8cLTT8T  §

sawoy pardnodo-1aumo Jo anfea Uerpajy

%L'8V

S9INIONIS JIUN-HTNW UI Sjrun SUISnof]

W12'ST [Teyurey] renuuy a8eIdAYy
q9¢ 1ea4 e ske(] Auung
10T 0T0T “sorwx axenbs ur eary pueq
199 09 uoneAa[q
M STTCL'N SV LE aymySuo ‘apnie]

%E1S

arer diyszoumoawof]

uoneyrodsuer], 2 “Suruue] ] ‘UOReaIddY 1 syIe ‘Areiqr] ‘sed[n se|

LTTEL

syun Sursnoy pardnoo

‘uisnoy] 4Ipny 29 sdueur] ‘Aengd) [eIUSWUOIIAUT ‘D[AdIg ‘SITY

£e6cT

syun gursnoy [e3o0],

0L suorsstunuo) A1

€¢ °[npaYyds
:uoryewrzoju] Sunerad

sonystIdoeIeyD) Sursnoyy

%916 9491 L119a0d 2A0qE 10 1Y
%V'8 [24A9] £319A0d Mofag
10T ‘syauowr g1 3sed ayy ur snjejg £32A0g
%YYL uaZnId ‘g © ION
%596 U9ZnId "G’ PazZIfeInjeN
%6°€C ISAO0 pue s1eak g “u10q-uSrerog
%1L'9L I9A0 pue s1eak G ‘DAneN
snjeyg diysuazni)
%0¥ pamopip
%G8 pareredas 10 padioaI(
%096 pareredas 3dooxa - patirewr MoN
%G1 paLLIEW I9AJN]
snjejg [eILIeIAl
%L 1Y mwgmmﬁ Teuorssajoid 10 ayenpern
%1'8C 90139p s,10[aydRy
%T'GT 92133p s,9)e100SSE 10 933[[0D dWOg
%C1L juatearnbs 1o ayenperd jooyds Y3y
%6°C ayenperd [ooyds Y3y ueyy sso|
I92A0 pue s1edk ¢z uone[ndoJ- jJuswrure))y uonednpy
%1YC +G9 93y
%0 $9-81 98y
%TLC L1-698y
wysiSuy ueyy 1ay30 aSenSue] e dyeadg aejuadiog
%8TE Aquo ysi3ug uey 1oyjo a8enuey e yeadg aejusoia g
%C L9 Ajuo ysidug yeadg adejuadia g
%E€'T6 Ian0 pue s1eak g uonendog
sofsLIv)dRIeY)) 100G
L'LE 610¢ “(s1eak) ade uerpajy
%809 610 ‘SUOSI9 a[ewa]
%C 6V 610¢ ‘SuosIa S[eN
0ze’e 6T0C “sormux axenbs 1ad ajdoag
8697¢ arewnsy 610z ‘vonendo

o SIaqUISIA [UNo)) A1)

ayoig oryderSowag

0202 ‘0¢ 2un(
SJI)S1Je}S SNOUR[IISIIA

18euely / [pUNoOD JUSWIUISAOL) JO ULIO]

LT6L ‘€T TDqUIDAON uonerodioduy jo ayeq

204



oot R %1 %yEL %9°0 %EF %LSL %868 oSejueorad
saoel auofe auore auofe auofe oruedsipy auofe ERIEN|
.erﬂo Uﬁwﬁmﬂ ueisy uedLLawy/ uedLswy @ﬁ&g
UCMUGAH Em:urﬂ Cwu_.ﬂﬁﬂ
BYO 3
uerremep]
dAeN
610¢ ‘2oey Ag uonendog
E %S %E'L %0°€L %T'8T %LHL %8'S %T6L %6°L dnon a8y 4q uonemndog
I9p[0 pue G/ 469 ¥9-6¢ ve-Ge ve-GT ¥2-0T 61-G G 1opun RSN
610Z ‘dnoiny a8y Ag uonzendog
wyred-ofusw /eIUIOfIed /IOjeaM /S93eIS-pPajiun /sn sarpnysAnjunoy) :901nog
1T 60 €0 10 00 T0 €0 Tl v 6T 0¢ (your) “dax g -oay
2% 09 <9 L9 99 99 19 VA 18 i (3royquarye] ur sa2139p)
drnjerodure) uesy
riz VA’ 8 i i 4 i 44 ¥ L€ Mo 8ay
9 u LL 8L 8z 92 VL 89 9 L8 ySiH Say
29(] AON PO dag Sny m( un( AeN dy TN qod ue(
suonyeyrdaig 23 saanjereduo 1, a8eraay
0202 ‘0¢ dun(

€¢ 2[NpaYds
:uoryewrzoju] Sunerad

SJT)SIJE}S SNOJUB[[IISIIAI

$9201 IBYIO

SUO|0 JSPUD(S| DIDDJ

18U}O 3 UDIOMDH SAION

QUO|D UDISY m

QUO|D UDDUSWY UDIPU|

00
S0
ol
Gl
0¢
S'C
oe
g'e

QUO|D UDIDISWY UDDUY |

olupdsiH

auolP SlYM B

%09

Nm\

%1

%EL %91

%\ %Y

610Z 220y Aq uoyojndogd

l8plopuo G/ /-9 ¥9-GG¥S-G¢€ ¥€-9¢ ¥2-0C 61-% 1epun
ol S
%Sy oo
%L “89 B 96, N
%0€lL AR
BT 61
%C' 8T

6102 ‘'dnois aby Aq uoypjndod

(youy) *diDBId "OAY e

(Heyualyp4 Ul $001080)

29 AON 100 das Bny |nr unf Abw Jdy JowW go4 uor

suoypydioald

3 sainypiadwa] Ajyjuoyw abbISAY



©2020 The City of Menlo Park




	Budgetary Principles
	Budgetary Principles (Continued)
	For the fiscal year ending June 30, 2020, the following funds had no adopted annual budgets:
	54-Governmental Balance Sheet.pdf
	Govt-BS

	54-Governmental Revenue & Expenditure.pdf
	Govt-RE

	54-Fiduciary Fund Statements.pdf
	Fiduciary NP
	Chg Fiduciary NP

	54-General Fund Budgetary Schedule.pdf
	General -Function

	GASB 68 RSI - Cost Sharing PLan-1.pdf
	1 -Misc Proport Shr of NP Liab
	Schedule of Plan Contrib

	GASB 68 RSI - Single Employer and Agent Multiple Plan-6.pdf
	NPL and Ratio - MISC
	Schedule of Plan Contrib MISC

	OPEB RSI Schedules examples.pdf
	OPEB sch of chgs
	OPEB sch of contr

	54-Nonmajor Governmental Balance Sheet.pdf
	Nonmajor Govt.-BS

	54-Nonmajor Governmental Revenue & Expenditure.pdf
	Nonmajor Govt.-RE

	54-Special Revenue Budgetary Schedules (1of2).pdf
	SR1-Major
	SR2-Major
	SR3
	SR4
	SR5
	SR6
	SR7
	SR8
	SR11
	SR12
	SR13
	SR14
	SR16
	SR17
	SR18
	SR19
	SR20
	SR21
	SR22
	SR23
	SR24
	SR25
	SR26
	SR27
	SR28
	SR29
	SR31

	54-General Fund Budgetary Schedule.pdf
	General -Function

	54-Capital Project Fund Budgetary Schedules.pdf
	CP1
	CP2
	CP3

	54-Debt Service Fund Budgetary Schedules.pdf
	DS1
	DS2

	Statement of Rev, Exp & FB.pdf
	Statement of Rev, Exp & FB 6.19

	Statement of Revenues, Expenditures & Changes in FB.pdf
	Sched of Reveneus & Exp.

	54-Proprietary Fund Statements.pdf
	Prop.-NP
	Prop.-RE
	Prop.-CF
	Water Fund-NP
	Water Fund-RE
	Water Fund-CF
	Int Serv.-NP
	Int Serv.-RE
	Int Serv.-CF

	Agency Fund.pdf
	Combining Agency
	Changes Agency

	toc.pdf
	Contents p155

	stats1.pdf
	Schedule 1 - 2pages
	S2 - 2pages


