
FINANCE & AUDIT COMMITTEE 
AGENDA 

Regular Meeting 
Thursday, January 08, 2015 at 2:00 PM 

2nd Floor Administration Conference Room 
701 Laurel Ave, Menlo Park, CA 94025 

CALL TO ORDER  

ROLL CALL – Catherine Carlton, Richard Cline, Anne Craib, Les Denend, and Laura J Phelps 

A. PUBLIC COMMENT (Limited to 30 minutes)

Under “Public Comment,” the public may address the advisory body on any subject not listed 
on the agenda within the jurisdiction of the Commission.  Each speaker may address the 
Commission once under Public Comment for a limit of three minutes.  Please clearly state 
your name and address or political jurisdiction in which you live.  The Commission cannot act 
on items not listed on the agenda and, therefore, the Commission cannot respond to non-
agenda issues brought up under Public Comment other than to provide general information. 
The public may address the Commission regarding items listed on the agenda during the 
consideration of each item. 

B. REGULAR BUSINESS

B1. Present and discuss the 2013-14 Comprehensive Annual Financial Report (CAFR) and 
the 2013-14 Independent Auditor’s Report with external auditors  
(Attachment) (Attachment) 

B2. Review current status of the City’s pension plans 

B3. Update on the financial dashboard 

B4. Further discussion on developing a  2-year workplan 

B5. Review and accept Finance/Audit Committee minutes for the meeting of October 23, 
2014 (Attachment)   

B6.    Select meetings for 2015 calendar year 

E. ADJOURNMENT

This Agenda is posted in accordance with Government Code §54954.2(a) or §54956. Members of the public can 
view electronic agendas and staff reports by accessing the City website at http://www.menlopark.org and can 
present e-mail notification of agenda and staff report postings by subscribing to the “Notify Me” service on the 
City’s homepage at www.menlopark.org/notifyme. Agendas and staff reports may also be obtained by contacting 
Stephen Green, at 650-330-6646.  (Posted 12/19/15) 

At every Regular Meeting of the Commission, in addition to the Public Comment period where the public shall 
have the right to address the Commission on any matters of public interest not listed on the agenda, members of 
the public have the right to directly address the Commission on any item listed on the agenda at a time 
designated by the Chair, either before or during the Commission’s consideration of the item. 
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At every Special Meeting of the Commission, members of the public have the right to directly address the 
Commission on any item listed on the agenda at a time designated by the Chair, either before or during 
consideration of the item.  
Any writing that is distributed to a majority of the Commission by any person in connection with an agenda item 
is a public record (subject to any exemption under the Public Records Act) and is available for inspection at the 
Menlo Park Library, 800 Alma Street, Menlo Park, CA 94025 during regular business hours.   
Persons with disabilities, who require auxiliary aids or services in attending or participating in Commission m 
http://www.menlopark.org/DocumentCenter/View/4534 eetings, may call the City Clerk’s Office at (650) 330-
6620. 









FINANCE & AUDIT COMMITTEE
MINUTES

Regular Meeting
Thursday, October 23, 2014 at 2:00 PM

Administration Conference Room 2nd Floor
701 Laurel Ave, Menlo Park, CA 94025

CALL TO ORDER-   Laura J Phelps Vice-Chair called meeting to order at 2:12 p.m.

ROLL CALL -            Catherine Carlton, Les Denend, Ray Mueller, Laura J Phelps
  Catherine Carlton left the meeting at 3:10 p.m.
  Ray Mueller left the meeting at 3:20 p.m.

ABSENT-              Anne Craib

A.  PUBLIC COMMENT - None

B.  REGULAR BUSINESS

B4.    Accept Finance/Audit Committee minutes for the meeting of July 17, 2014
NOTE: - This item was taken out of order.
ACTION: Motion and second (Phelps/Mueller) to approve minutes as stated passed 4-0-1
          (Craib absent)

B1. Present and discuss 2013-14 General Fund unaudited year end results
ACTION: Motion and second (Phelps/Mueller) to recommend to Council that $3 million from the
             2013-14 General Fund operating surplus is to be deposited in the Strategic Pension
             Funding Reserve passed 4-0-1 (Craib absent)

B2. Update from subcommittee on the financial dashboard

NOTE: By consensus, committee agreed that the subcommittee continue to develop the
             financial dashboard and to meet with staff on understanding dashboard options.

B3. Update from subcommittee on the 2-year workplan
NOTE: By consensus, committee agreed that the subcommittee will independently interview 
            Council members for input.

E.  ADJOURNMENT – 3:20 p.m.
NOTE:  Item taken out of order due to lack of quorum.

B5. Select meetings for 2015 calendar year
NOTE: Item to be moved to the next meeting.

Prepared by: Stephen Green, Financial Analyst
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